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Chapter 1 : Estate Planning Essentials: 8 Steps to Protect Your Family - CBS News
Of course, the word substantial is a relative term but if you will consider the estate tax system of the Philippines, the
estate tax will only begin to apply if a person has a gross estate of more than P Million to P Million pesos.

Can a living trust help protect your financial affairs? Speak with an Advisor for more information Organizing
your personal and financial affairs now is important. If you were to become incapacitated or die, planning
ahead can make sure your estate is disposed of in accordance with your wishes, and help avoid legal
complications. Get organized The shortest distance between two points is a plan. The best way to get
organized is to inventory your financial and legal life. This includes everything from listing your banking and
credit accounts to understanding your insurance coverage and updating contact information for your legal and
financial professionals. To streamline your planning, consider consolidating your assets and working with a
single financial advisor. Get the necessary legal documents Many people think of estate planning as limited to
disposing of assets at death. However, it is also advisable to plan for the ongoing management of your affairs
in the event of incapacity. Typically, durable powers of attorney and living wills are used for this purpose. An
agent under a power of attorney can have authority to act upon assets in your name, and may be authorized to
receive income, write checks, pay expenses and manage other day-to-day matters. Living wills and powers of
attorney for healthcare decisions A living will or healthcare directive provides your general healthcare
instructions to your doctor if you become incapacitated and unable to make healthcare decisions for yourself.
If you have specific wishes with respect to certain medical procedures e. You also need to appoint someone to
carry-out your wishes. A durable power of attorney for healthcare or healthcare surrogate appoints someone to
act for you to make healthcare decisions if you become incapacitated and unable to make these decisions for
yourself. Your agent for healthcare decisions need not be the same person designated as your agent for general
or business purposes. Last will and testament Everyone should consider having a will, even someone with a
limited number of assets to transfer. Without a will, the laws of your state determine how your assets are
distributed and who administers your estate. A will allows you to name your beneficiaries and to designate a
personal representative to handle the transfers. Your will disposes of assets held in your individual name. Your
will does not dispose of any assets that pass at your death by operation of law. For example, your retirement
plan assets pass to the person s named on your beneficiary designation. Revocable trust Some people might
consider a revocable trust. Your trustee will hold or distribute your trust assets according to the terms of the
trust agreement. By avoiding probate, your assets may be available for your beneficiaries quicker and the
assets will not be subject to the publicity or costs normally associated with the probate process. If you own
real estate in another state e. Coordinate the legal documents and your beneficiaries and account ownership
Your Trust only transfers assets it owns, the will only transfers assets that fall into probate. Make sure the joint
owners, payees on death and beneficiaries on your life insurance and retirement accounts are in line with the
desired result and work with instead of against the legal documents. TIAA can help you understand how to get
organized, coordinated and stay on track and prepare for your incapacity or death. Your advisor can be there
for your agents, trustees and heirs.
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Click this link to watch a video about the Essentials of Estate Planning The content is developed from sources believed
to be providing accurate information. The information in this material is not intended as tax or legal advice.

Legal Eagle Contractors By Kate Ashford Nobody likes to think about estate planning â€” except perhaps for
estate lawyers. The gutters are full of leaves and the kids need fall clothes â€” why worry about power of
attorney? But look at it this way: Or even an old girlfriend. Here are eight fairly simple steps you should take
now to protect your family and your assets later. This is especially important if you have children; the will
should name a guardian for anyone under To find a specialist, check with your state bar association or look
for a local estate planning council. Otherwise, you might want to create a trust within your will to manage
your assets after your death. This is a good idea if you fall into one or more of these categories: There are two
types: Without this form, your loved ones might have to go to court to handle simple estate matters if you
were incapacitated. Some states require you to have this document witnessed, so make sure you follow the
rules to make it official. Be sure you have enough life insurance If you have children dependent on you
financially, you need life insurance to cover lost income after you die. A good rule of thumb: And make sure
to choose a contingent beneficiary. Otherwise, if your primary beneficiary dies before you do, your funds will
go to your estate, which can create tax and legal issues. You might want to change that. Organize your
paperwork Do you know where your tax returns, insurance policies, brokerage and k statements, and mortgage
paperwork are? Put everything together in one place and then tell your spouse or closest family member where
that is. Aside from the documents mentioned above, also include: Keep it in the right place Never keep your
original will in your safe-deposit box. Some states seal the box when someone dies until the estate has been
settled. And of course, settling the estate is easier with the original will in hand. You can keep a copy of your
will in the safe-deposit box, but the original belongs with your lawyer or in a fireproof box at home or in your
office. Just be sure to share access with your closest family member, so he or she will be able to get in.
Contact Us Share For more information: If you have specific questions about home remodeling, contact us
directly.
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Nobody likes to think about estate planning â€” except perhaps for estate lawyers. It's simultaneously morbid and
boring, and you probably already have a long enough to-do list. The gutters are.

The average American is concerned about more than just who gets what when they die. Many of us have
specific moral or religious beliefs which play a role in most of our wishes and preferences from medical and
end-of-life decisions to preferred burial arrangements. There are a myriad of other concerns which any given
individual may have that can be addressed by a properly drafted and executed estate plan. As a result of the
variety of concerns, a basic estate plan should include more than just a Last Will and Testament. The basic
estate plan for most Virginians should include: When an individual dies his or her affairs may be in one of
several states: Nonprobate property includes joint tenancy property, life insurance, property held under a
contract with a transfer-on-death or pay-on-death clause, and interests held in trust. When preparing an estate
plan it is important to consider each type of property in order to ensure that an individual is fully testate when
they die. If an individual fails to dispose of their property through properly executed estate planning
documents or by nonprobate transfers, their property will transfer in accordance with the laws of the
Commonwealth of Virginia which control decent and distribution. These laws are commonly referred to as the
laws of intestate succession or intestacy. Under Virginia Law the basic course of intestate succession is as
follows: When an intestate decedent is survived by a spouse and descendants, all of whom are also
descendants of the surviving spouse, the surviving spouse takes the entire estate. When an intestate decedent is
survived by a spouse but not by descendants, the surviving spouse inherits the entire estate. This means that
descendants inherit per capita at the first generational level at which there is at least one 1 surviving taker, and
then one share is created for each family line, or one share is created for each line of descendants, if necessary.
If the decedent is not survived by parents, then the estate passes to the descendants of parents. Of course, there
are exceptions, qualifications, and nuances to the course of decent under the Virginia intestacy statutes. As a
result, the above described basic structure becomes even more convoluted and difficult to administer in some
family situations. This scheme of intestate succession is intended to reflect how the legislature believes the
average person would like their property to pass upon their death. However, there are an infinite combination
of family situations and dynamics which alter how one desires to leave their property and affairs upon their
death. Having a properly drafted and executed estate plan is the only way to prevent the legislature from
imposing their presumptions of your intent upon your estate and property. Unfortunately, there are situations
in which an individual can no longer care for their own affairs. The reasons for such incapacity can include
everything from extended trips out of the country, temporary medical conditions, and temporary incapacity
due to substances, to Court declared mental incapacity, permanent medical conditions, and more. In some
cases a Guardianship and Conservatorship can be sought through Court action. Guardianships and
Conservatorships are however, Court ordered and public record. They can cost substantial amounts in legal
fees and Court costs, not to mention the continued fees and costs for administration. Fortunately, these time
consuming and costly legal procedures and relationships can often be avoided by proper planning. Every
parent is naturally concerned with the care of their children. When the unthinkable happens to a parent it is not
only their property that must be attended to, but their children must be provided for in some way as well. In
Virginia, parents can nominate Guardians for their minor children in the event they are unable to provide for
them. Although Guardianship Provisions do not guarantee that the chosen Guardian will be appointed by the
Court, they do provide the parent with the ability to have their choice taken into consideration. This power
should be exercised by every parent of a minor child or children. Each individual generally makes their own
medical decisions from the time they reach adulthood. However, there may come a time when an individual
can no longer make those decisions, whether due to mental incapacity, unconsciousness, or some other reason.
In Virginia, an individual may execute a legal document setting forth his or her directions regarding
termination of medical treatment and life prolonging procedures. An individual may also execute a legal
document which appoints an agent to make medical decisions for them in case of incapacity. In Virginia, an
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individual may appoint an agent responsible for his or her funeral and making the related arrangements. To be
effective, such an appointment must be executed in accordance with the laws of the Commonwealth of
Virginia. The Documents Last Will and Testament: There is good reason for this, it is one of the most basic
and common forms of estate planning in the United States. Durable Power of Attorney: A Health Care Power
of Attorney is used to appoint an agent to make medical decisions for the declarant if he or she becomes
incapable of making informed medical decisions or under the circumstances set forth within the Health Care
Power of Attorney. The estate planning documents described above are the basic documents generally
recommended for the average individual. There are numerous other estate planning documents and techniques
which may be recommended for your particular situation. Some of those other instruments and techniques
include: Determining the proper documents, techniques and structure of any specific estate plan is a process
which should be undertaken with competent legal counsel. I lot works it! I turn been the only feel with other
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While planning for estate taxes is important for those potentially subject to an estate tax, and a Will is an important
component of an estate plan, estate planning involves many other important issues that are much more common that an
estate tax problem and more involved than simply "getting a Will.".

Email Last Updated Sep 2, 3: The gutters are full of leaves and the kids need fall clothes â€” why worry about
power of attorney? But look at it this way: Or even an old girlfriend. Here are eight fairly simple steps you
should take now to protect your family and your assets later. This is especially important if you have children;
the will should name a guardian for anyone under To find a specialist, check with your state bar association or
look for a local estate planning council. Otherwise, you might want to create a trust within your will to
manage your assets after your death. This is a good idea if you fall into one or more of these categories: There
are two types: Without this form, your loved ones might have to go to court to handle simple estate matters if
you were incapacitated. Some states require you to have this document witnessed, so make sure you follow the
rules to make it official. Be sure you have enough life insurance If you have children dependent on you
financially, you need life insurance to cover lost income after you die. Generally, term life is your best bet;
Accuquote. A good rule of thumb: Update your beneficiaries You may not realize it, but beneficiaries on your
k , insurance policies, retirement accounts and investments trump your will. And make sure to choose a
contingent beneficiary. Otherwise, if your primary beneficiary dies before you do, your funds will go to your
estate, which can create tax and legal issues. You might want to change that. Organize your paperwork Do you
know where your tax returns, insurance policies, brokerage and k statements, and mortgage paperwork are?
Put everything together in one place and then tell your spouse or closest family member where that is. Aside
from the documents mentioned above, also include: Keep it in the right place Never keep your original will in
your safe-deposit box. Some states seal the box when someone dies until the estate has been settled. And of
course, settling the estate is easier with the original will in hand. You can keep a copy of your will in the
safe-deposit box, but the original belongs with your lawyer or in a fireproof box at home or in your office.
You may even want to scan all your important financial paperwork and keep a virtual copy with a Web site
like vitalesafe. Just be sure to share access with your closest family member, so he or she will be able to get in.
Chapter 5 : 5 Essentials for New Estate Planning Attorneys
Estate planning is the process of planning for your untimely death. This process allows an individual to choose who will
take control of all belongings when they pass away. Also, it allows the owner to divide property, possessions, and
money among those they love.

Chapter 6 : 4 estate planning essentials | TIAA
The following is a brief list of estate planning documents everyone should consider. This list features basic types of legal
documents, and should not be considered a solution for every situation. That's why Emprise Bank has a team of
experienced professionals available: to help you plan, navigate, and execute your most important decisions.

Chapter 7 : Essentials of Estate Planning Of course, in order to construct a durable estate plan, it is crucial to work closely with an experienced estate planning
attorney. Steps Involved in Estate Planning Before creating an estate plan to fulfill your personal needs, it is a good idea
to understand the issues involved and the necessary steps to take.

Chapter 8 : Essentials of Estate Planning - Hartman Law
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The Essentials Of Estate Planning This article is intended to help readers understand how estate planning can benefit
them by providing clear explanations in an easy to read format. Introduction: Why Estate Planning Is So Important.
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