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Accounting Environment, Decision Making, and Theory In this introductory unit of the course, you will learn
about a variety of the foundational elements of accounting that are crucial to the understanding of the material
in this course. To understand financial accounting, you will need an in-depth understanding of the four basic
financial statements and the purpose they each serve. You will also need to understand how data is captured
and transformed into information and how the accounting equation seeks to ensure that you are properly
recording the data. Throughout the course you will be introduced to various career fields and employment
positions associated with the concepts of this course. Consider this information an exploration of the viability
of accounting as an employment option and as a means of reinforcing how significant these concepts are to the
success of business operations. Completing this unit should take you approximately 11 hours. Recording
Business Transactions This unit of the course correlates with Chapter 3 of the primary text. There is a specific
way that data is recorded, so a foundational understanding of this process is necessary. Completing this unit
should take you approximately 6 hours. Adjustments for Financial Reporting By now, you should have a
foundational understanding of accounting and its guiding principles and concepts. You will now need to learn
how to synthesize this information, which often requires an adjusting journal entry. Before you can learn about
adjusting entries, you will need to be able to distinguish between cash- and accrual-based accounting. There is
some distinction between the two methods, and while some smaller business may be able to effectively use a
cash basis of accounting, most organizations use an accrual basis of accounting. Subsequently, the accrual
basis is the foundation on which you are learning the concepts presented in this course. Completing this unit
should take you approximately 3 hours. Completing the Accounting Cycle Up until this point in the course,
you have been learning how to take the transactions that happen within a business entity and process this raw
data into useable information. As mentioned earlier in the course, this useable information comes in the form
of the financial statements. This section of the course will explain how to review and summarize the
accounting cycle, as well as prepare the income statement, the statement of retained earnings, and the balance
sheet. Additionally, you will be provided with insight on how to use an accounting worksheet to organize your
work, prepare adjusting entries, and complete a post- closing trial balance. Financial Reporting and Financial
Statement Analysis In this unit, you will learn about financial reporting and examine the financial statements
of a public company. Public companies are required to file their financial statements with the SEC on a
quarterly and annual basis. Fortunately for us, the SEC has a standard format for presenting financial
information. This assists us in reading and interpreting financial information. Completing this unit should take
you approximately 5 hours. Accounting for Inventory â€” Measuring and Reporting In order for many
businesses to conduct daily activity, they will have to buy merchandise for their end users. There are a number
of ways to account for the purchasing and integration of this merchandise within a business, and the decision
on how a business entity will account for this from an accounting perspective rests on a number of factors.
Choosing an inventory valuation method is a major decision a merchandising business entity will have to
make even before the merchandise is purchased; it is also a decision that dictates the valuation of the
merchandise on hand within the business entity. Completing this unit should take you approximately 7 hours.
Receivables and Payables Identified During the course of regular business, it is not uncommon to provide
credit to some customers. Once a business provides an extension of credit, it now owns a promise that it will
be paid back. As part of this agreement, the business entity will charge interest at varying rates, which are
typically imposed based on the credit worthiness of the customer. It is also not uncommon that the business
will not be able to collect some of these credit extensions. In accounting, we identify these promises someone
makes to a business entity as an accounts receivable. This section of the course will provide analysis and
insight on accounts receivables and highlight specific information on what to do when a business extends
credit to its customers. Also, during the regular course of business, there may come times where the business
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entity needs to make specific purchases to support the regular business activity, but they do not have enough
cash on hand to meet these demands from a current asset perspective. In these types of situations, it is viable
for a business entity to possess lines of credit. In this type of situation, the business entity has created a
promise to pay someone else as a result of being extended a particular line of credit or goods on credit. These
types of transactions would be considered payables and would in fact create liabilities for the organization.
Please remember that earlier in the course, you were introduced to the fact that a liability can also be
considered a promise to pay. Accounting for Property, Plant, and Equipment Property, plant, and equipment
require the largest amount of investment for a company. This unit introduces you to the life cycle of tangible
long-term assets: This unit also includes other long-term assets such as natural resources and intangible assets.
Companies such as mines and lumber companies account for the resources that are extracted from the
environment. The most common intangible asset is goodwill, which is recorded when acquiring a company.
Completing this unit should take you approximately 4 hours. In order to finance long-term assets, companies
issue long-term debt in the form of bonds. Equity is most often issued when companies begin operations to
raise startup capital. Principles of Finance , you may learn more about the balance between debt and equity in
a company. Completing this unit should take you approximately 8 hours. Statement of Cash Flows Remember
that the balance sheet and income statement are prepared using the accrual basis of accounting. The statement
of cash flows is prepared using information from the accrual basis statements to tell what cash was received
for and how cash was spent. The statement of cash flows classifies business transactions in to operating
activities, investing activities, and financing activities. Study Guides and Review Exercises Note: These study
guides are intended to help reinforce key concepts in each unit in preparation for the final exam. Each unit
study guide aligns with course outcomes and provides a summary of the core competencies and a list of
vocabulary terms. This study guide is not meant to replace the readings and videos that make up the course.
The vocabulary lists include 1 some terms that might help you answer some of the review items and 2 some
terms you should be familiar with to be successful in completing the final exam for the course.
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international accounting rules rather than solely U.S. standards. 6.

This book by Piper keeps things straight and simple with practical and simple examples that help elucidate the
concepts without the unnecessary jargon of the technicalities. The basic concepts of topics like Accounting
Equation and its significance, reading and preparing financial statements, calculation and interpretation of
several different financial ratios and the concepts and assumptions behind Generally Accepted Accounting
Principles GAAP are explained sufficiently in a concise manner. The accounting textbook is a quick read for
the early beginners gripping them till the end as well as helping the novice to refresh their concepts. Strathern
writes history as if it is a piece of lively picture. He uncovers the definite progression of mathematics and
economic theory, from double-entry booking keeping to the discovery of standard deviation and the various
applications of probability theory. Theories have been synchronized as a piece of beautiful music taking from
Adam Smith and Hume; to the French Optimists and British Pessimists: The author does a great job of putting
this boring information in an interesting format and thereby providing a deep understanding of the subject
through the men of history. How about solving all your accounting problems in one go? Accounting
All-in-one for Dummies is the right reference in this regard. The book provides a speed cruise of all
accounting topics from the basics of debits and credits to more complex issues like amortization and
regulation. The text is simply written and a very easy read. The book also covers topics such as ways to report
on financial statements, how to make savvy business decisions, auditing and detecting financial fraud. All this
is made easy with simple examples and small business scenarios. This accounting textbook is a good
investment for the future by any accounting professional, MBA students or small businesses for a quick
reference. But this book is worth treasuring considering the innumerable requirements that it meets from the
world of accounting. The authors have very carefully penned down the details of financial accounting and
painstakingly described each and every element of financial statements with details on financial reporting
requirements and compliance, and U. Chapters are also dedicated to cover cost management, as well as
taxation forms and their preparation. This book is an extensive A-to-Z dictionary of accounting terms,
short-entry definitions of everything from Abacus to Z score. For further details, click here 5 â€” The Tax and
Legal Playbook: Kohler Accounting itself is so tough and combine it with tax, a cocktail of two dangerous
subjects. But Kohler handles both accounting and tax issues in a funny manner throwing the seriousness
completely out of the window. Small business owners often get so dogged by complexities of the legal entities
that they often miss out on their product spelling doom for them in the long run. Kohler an expert on the
matter of accounting and tax delivers an outstanding content to help people save their time and money. The
book answers legal questions by baring open the naked truth allowing you to take better decisions for the
protection of your assets. Kohler does a great job by providing real life examples, ultimately taking out the
fear of the common man from the idea of tax and accounting as a complex world of bizarre and intimidating
instructions. The book is a great guide for tax planning and tax saving strategies. With every page you unfold
this book is sure to make you wiser and equipped with handling the difficult situations of tax saving and
planning. Read this informative book to raise you tax IQ quotient. The complex terms and heavy financial
concepts can put off anybody but this book is sure to put you through the entire nitty gritty of investing
without the usual boredom. The book is aimed at enlightening investing professionals who have just set their
foot into this industry. It is a treasure trove, as the book is to the point in explaining the requirements to
analyze financial statements. There is no beating around the bush or unnecessary examples which will bog you
down. The authors have done an excellent job in providing a perfect link to the various metrics of the various
financial statements, and explain thoroughly why certain metrics are used and what they represent in
real-world terms. It is a great learning to analyze companies and when to buy and sell the stock. Written in ,
this book is an established guide for all fresher, novice or the entrepreneur. Written in a simple and engaging
style, this book packs the idea of indexing in a risk taking and unpredictable world of stock market. The book
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advices in a lucid way and does a great job of combining the theoretical and the practical of the stock market
funds. This book is a great source of fundamentals and is recommended for anybody who is looking for advice
on managing his money. The book is an investment for not only financial professionals but for the layman to
understand the gimmicks played upon by master head company makers to trick the investors. It is the Bible of
detecting accounting frauds, allowing you to assimilate information on the tricks played by corporate bigwigs,
exposing the deceptive levels of accounting involved and preparing you to be ready to detect such frauds early
on to avoid financial losses in the future. This financial accounting book equips you to deal with Earnings
Manipulation Shenanigans: Discover new techniques devised by management that allow it to manipulate cash
flow as easily as earnings. The authors shed light on all the informative details by revealing the most shocking
frauds and financial miscreants in the global market. Levitt and Dubner delve deeper into the everyday
working of normal situations to decode how things work in the world by the control of economics. The book is
written in a fiction format, but provides a very valuable wry insight into the workings of economics from its
root, analyzing sociological developments in a lively manner. The book though provides food for the mind;
the technical data is supplemented by concrete arguments and evidences that do not allow the reader to lose
the plot. An easy read that is sure to keep everyone fascinated with its revelations. Kieso very efficiently
dwells on the everyday accounting programs like Excel, GLS, and other computerized accounting software
giving them a strong background in the tools needed in the accounting profession. The book on accounting
and finance provides tips, example problems and shows, you how to break them down step by step. It is a
comprehensive guide and a must have for every accounting student. Students and professionals opinion can
vary because each individual have their own favourites and there are countless books on accounting, so delve
into each personally to enrich your knowledge. Consider spending time with these! All the best in your
reading. Amazon Associate Disclosure WallStreetMojo is a participant in the Amazon Services LLC
Associates Program, an affiliate advertising program designed to provide a means for sites to earn advertising
fees by advertising and linking to amazon.
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Accounting Books National Open University of Nigeria PDF Pages English This note consists basically of the
treatment of accounting transactions according to the provisions of relevant accounting standards. The aim of
this note is to introduce you to basic principles of accounting and to understand how financial documents are
posted into accounting record in order to determine the profit or loss of an organisation. George Plesko Online
NA Pages English This lecture note is an intensive introduction to the preparation and interpretation of
financial information for investors and managers and to the use of financial instruments to support system and
project creation. This note adopts a decision-maker perspective on accounting and finance with the goal of
helping students develop a framework for understanding financial, managerial, and tax reports. Hermanson,
Edwards, and Ivancevich PDF Pages English This comprehensive college-level publication covers all
managerial accounting topics and contains extensive and detailed examples, self-tests, questions, problems,
alternate problems, and answers. Cost systems, Using accounting for quality and cost management,
Cost-volume-profit analysis, Short-term decision making: Differential analysis, Budgeting for planning and
control, Control through standard costs, Responsibility accounting: Segmental analysis, Capital budgeting.
Also highlighted the concept of activity based costing, cost records and different costing systems. This book
covers the following topics: Hermanson, Edwards, and Maher Online Pages English This text uses the annual
reports of real companies to illustrate many of the accounting concepts. It covers the following topics:
Accounting Environment, Accounting and its use in business decisions, Recording business transactions,
Adjustments for financial reporting, Completing the accounting cycle, Accounting theory, Introduction to
inventories and the classified income statement, Measuring and reporting inventories. Hermanson, Edwards,
and Maher Online NA Pages English This text gives an understanding of how to use accounting information
to analyze business performance and make business decisions. The text takes a business perspective.
Microeconomic foundations of management accounting, Product costing and cost allocations, Determining the
cost of inventory, Planning tools and performance measures for projects and divisions. The viewpoint is that
of readers of financial and managerial reports rather than the accountants who prepare them. Joe Ben Hoyle
PDF Pages English In constructing the seventeen chapters, the author have worked to guide you on a voyage
through the world of business and financial reporting. It helps to attain a usable knowledge of the principles of
financial accounting as well as an appreciation for its importance and logic. Additional Issues, Operational
Assets: Acquisition and Disposition, Operational Assets: Kin Lo and Prof.
Chapter 4 : Course: BUS Introduction to Financial Accounting
Popular Financial Accounting Books (showing of 32) Financial Accounting (Hardcover) by. Walter T. Harrison Jr.
(shelved 2 times as financial-accounting).

Chapter 5 : Financial Accounting I | Download book
The indispensable guide to detecting and solving financial crime inthe officeLow-level financial crimes are a fact of life in
the modernworkplace. Individually these crimes are rarely significant enoughto warrant the hiring of professional
investigators, but if leftunchecked, small crimes add.

Chapter 6 : Top 10 Best Accounting Books of all Time | WallstreetMojo
This book explains the following topics: Fundamentals of Managerial Accounting, Managerial Accounting, Managerial
Accounting Fundamentals, Financial Statements, Recording Financial Transactions, Accounting Standards, GAAP,
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IFRS, Depreciation and Inventory, Cash Flow, Interpretation and Analysis of Accounts, Introduction to Cost Accounting,
Cost.

Chapter 7 : Free Accounting Books Download | Ebooks Online Textbooks
Financial and Managerial Accounting, Chapters , Complete Book (2nd Edition), Hardcover out of 5 stars - Financial and
Managerial Accounting, Chapters , Complete Book (2nd Edition).

Chapter 8 : Popular Financial Accounting Books
B - More Complex Financial Statements (Share Issuance) calendrierdelascience.com is a website that offers accounting
tutorial videos for dazed and confused accounting students all over the world, many of whom stumble on to the website
late at.

Chapter 9 : Financial Accounting Volume One by Conrado T. Valix
The authors have very carefully penned down the details of financial accounting and painstakingly described each and
every element of financial statements with details on financial reporting requirements and compliance, and U.S. GAAP
(Generally Accepted Accounting Principles) and IFRS (International Financial Reporting Standards). Chapters are.
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