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LLM in International Business Law: Degree Program Information. International business law is the study of the laws,
regulations, theories and policies that govern international commerce.

For any merger, acquisition or joint venture with an international dimension, the management of the merger
review process around the world has added significant layers of complexity and expense to deal-making. An
increasing number of jurisdictions is now involved in the merger review process; the thresholds for merger
filings are many and varied; the timing of merger reviews is very different and subject to different levels of
procedural complexity; the scope of remedies is becoming increasingly intrusive; the risks posed by
gun-jumping and the submission of incorrect information have assumed significant proportions; while the
growth of ever-more-complex theories of harm arising from mergers and the necessity of coordinating
remedies to address such concerns around the world is adding greater uncertainty to the merger clearance
process. This article seeks to provide an overview of the range of issues that arise in a typical merger review
situation, with the aim being to provide a coherent analytical structure through which in-house and external
counsel can plan their merger review strategy around the world. A Comparative Review of Legislative
Development - Norm Keith The historical background of money laundering legislation began with the drug
trade. Initial anti-money laundering AML efforts were introduced primarily to prevent drug cartels from being
able to process money gained from illegal drug activity, which cartels often used to build larger drug
businesses. The key historical turning point of AML legislation is the Vienna Convention of , where 43
countries agreed on an approach to address money laundering rather than solely focusing on drug trafficking
and related monetary issues. The initial change occurred with the adoption of Part XII. The second major
change occurred in the early s with the adoption of the Proceeds of Crime Money Laundering and Terrorist
Financing Act. Currently, money laundering prevention efforts focus on increasing international cooperation
and addressing terrorist financing. The FATF and World Bank have consistently advocated international unity
in addressing organised crime and money laundering by terrorist organisations as a necessary precursor to
making any significant change in this global issue. Although there is some harmonisation among countries
such as Canada, the US and the UK, there are various other countries, such as the Cayman Islands, whose
legislative system is not harmonised. Competition Damages Litigation in Europe: Rapid Changes Bring New
Uncertainties - Ken Daly and Anne Robert Although victims of infringements of European Union competition
law have had the possibility to pursue damages claims for more than 50 years, for most of this period, such
claims were a rarity. However, the last five years has brought significant changes. Following a determined
policy push by the European Commission and parallel activities by EU Member States, the practical barriers
that used to impede competition litigation are being torn down, and competition damages actions are
becoming a day-to-day reality. These rapid changes are creating a range of new opportunities for claimants,
and considerable new threats to defendants. Despite these changes, the litigation possibilities still vary greatly
across EU Member States. Some have shown themselves willing to experiment with litigation models that are
relatively novel in the European context like opt-out class actions and have willingly revolutionised their
litigation culture. Others have taken a more cautious approach; although no Member State has remained
untouched by the new era of private enforcement. The emerging disparities between the systems available in
the EU have created competition between Member States, encouraged forum shopping by claimants and
caused defendants to consider a range of new challenges. Unlike just a few years ago, competition law
practitioners now routinely advise on litigation risks alongside the more traditional public enforcement risks.
This article traces the development of competition damages policy in recent years, and illustrates some of the
practical consequences, possibilities and challenges facing those impacted. The Law of Illegality in Singapore:
Generally, where a contract is prohibited under statute or an established head of common law public policy,
the contract is void and unenforceable. If a contracting party has paid money to its counterparty under such an
illegal contract, that party may not be able to recover it. However, the bar against recovery is not absolute and
is subject to exceptions. For example, a contracting party who repents and withdraws from the illegal contract
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in a timely fashion may still be able to recover under the doctrine of locus poenitentiae a place of repentance.
In an area where issues of contract, equity, remedies and public policy intersect, and where the tension
between certainty and flexibility in the meting out of justice is ever present, two juridical approaches appear to
have emerged. In Patel v Mirza, the nine-member UK Supreme Court favoured the early exercise of a judicial
discretion based on the analysis of a range of factors including proportionality to determine whether or not to
allow the illegality defence in the first place. In Ochroid Trading Ltd v Chua Siok Lui, the five-member
Singapore Court of Appeal decided not to adopt the range of factors test in Patel v Mirza to displace the
traditional rule that no recovery is permitted under a prohibited contract. This is not to say that judicial
flexibility in awarding recovery in appropriate circumstances would be compromised. The court in Ochroid
Trading v Chua continued to consider recovery in contracts that involve the commission of a legal wrong but
are not prohibited contracts per se as well as recovery on a restitutionary basis, which involves taking into
account a range of factors including stultification.
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It is a mark of how far international law has evolved that this original definition omits individuals and
international organizations â€”two of the most dynamic and vital elements of modern international law.
Furthermore, it is no longer accurate to view international law as simply a collection of rules; rather, it is a
rapidly developing complex of rules and influentialâ€”though not directly bindingâ€”principles, practices, and
assertions coupled with increasingly sophisticated structures and processes. In its broadest sense, international
law provides normative guidelines as well as methods, mechanisms, and a common conceptual language to
international actorsâ€”i. The range of subjects and actors directly concerned with international law has
widened considerably, moving beyond the classical questions of war , peace, and diplomacy to include human
rights , economic and trade issues, space law , and international organizations. Although international law is a
legal order and not an ethical one, it has been influenced significantly by ethical principles and concerns,
particularly in the sphere of human rights. International law is distinct from international comity, which
comprises legally nonbinding practices adopted by states for reasons of courtesy e. In addition, the study of
international law, or public international law, is distinguished from the field of conflict of laws , or private
international law, which is concerned with the rules of municipal lawâ€”as international lawyers term the
domestic law of statesâ€”of different countries where foreign elements are involved. International law is an
independent system of law existing outside the legal orders of particular states. It differs from domestic legal
systems in a number of respects. For example, although the United Nations UN General Assembly, which
consists of representatives of some countries, has the outward appearances of a legislature, it has no power to
issue binding laws. Rather, its resolutions serve only as recommendationsâ€”except in specific cases and for
certain purposes within the UN system, such as determining the UN budget, admitting new members of the
UN, and, with the involvement of the Security Council , electing new judges to the International Court of
Justice ICJ. Also, there is no system of courts with comprehensive jurisdiction in international law. There is no
international police force or comprehensive system of law enforcement, and there also is no supreme
executive authority. The UN Security Council may authorize the use of force to compel states to comply with
its decisions, but only in specific and limited circumstances; essentially, there must be a prior act of aggression
or the threat of such an act. Because there is no standing UN military, the forces involved must be assembled
from member states on an ad hoc basis. International law is a distinctive part of the general structure of
international relations. In contemplating responses to a particular international situation, states usually
consider relevant international laws. Although considerable attention is invariably focused on violations of
international law, states generally are careful to ensure that their actions conform to the rules and principles of
international law, because acting otherwise would be regarded negatively by the international community. The
rules of international law are rarely enforced by military means or even by the use of economic sanctions.
Instead, the system is sustained by reciprocity or a sense of enlightened self-interest. States that breach
international rules suffer a decline in credibility that may prejudice them in future relations with other states.
Thus, a violation of a treaty by one state to its advantage may induce other states to breach other treaties and
thereby cause harm to the original violator. Furthermore, it is generally realized that consistent rule violations
would jeopardize the value that the system brings to the community of states, international organizations, and
other actors. This value consists in the certainty, predictability, and sense of common purpose in international
affairs that derives from the existence of a set of rules accepted by all international actors. International law
also provides a framework and a set of procedures for international interaction, as well as a common set of
concepts for understanding it. Page 1 of 9.
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The lecturer of this module, Professor Stavros Brekoulakis, has impressive theoretical and practical knowledge
on construction contracts and arbitration. Students are also invited to guest lectures that provide us with
different perspectives of construction issues. It is very interesting to find out that our discussion in class is not
merely about laws and regulations, but also covers commercial and practical perspectives of construction
business. In addition, because our class consists of many international students, I am enriched by information
of construction local practice from many countries. I believe that with the Chevening scholarship, and the
theoretical and practical legal knowledge about construction contracts and arbitration, Queen Mary University
can equip me contribute to and develop this new institution in my home country. Despite a nice working, and
social experience in my country, I always acknowledged the fact that a diploma from a local university would
do little to help a Georgian young woman to succeed, whilst a degree from UK Institution would always open
lots of doors. The global exposure, access to the Centre for Commercial Law Studies resources and living on a
lovely campus, assured me that attending Queen Mary University of London was the best choice for my
professional and personal development. Staff and the international student body allow me to excel and
challenge myself in new ways. The number and variety of guest lectures and career events held at the
University each week increases my employability, and my chances to stay in the UK and practise law here.
However, after mastering my skills in Law, I intend to return in Georgia and play a part in reforming legal
practice in my country, which is in its crucial stages of economic development and European integration. As
well as this I would like to continue further academic research as a PHD student and share my knowledge with
law juniors by conducting seminars or lecture courses for them. My employer has selected me to be on that
scholarship scheme. At Queen Mary, I was welcomed by the diverse cultures of international students that
made my stay comfortable. I was particularly impressed by the choice preferences we were accorded to
undertake during my course of study. Consequently I have specialized in International Business law. With this
specialism, I am able to work in the public service and contribute towards the development of the commercial
sector in my country. Queen Mary accorded me the opportunity to learn in a friendly environment with diverse
cultures because of its International reputation. Since graduating, I have returned to work for the Ministry of
Justice. The most difficult part was choosing what modules to take, because there are so many intriguing
options and remarkable professors. The best part, to me, is the opportunity to study with such a diverse group
of classmates from all over the world. They are not only my classmates and colleagues but also now my dear
friends. I am specialising in International Business Law with a particular focus on international trade,
investment, and economic law issues. Thus, learning the perspectives of my classmates has been invaluable in
providing unique insight in my chosen field. London is also the perfect place to immerse yourself in any type
of study with an international angle. Not only is there a wealth of resources for research, but there are
essentially unlimited options for social diversion. A group of my close friends here gets together each week
for dinner at a different restaurant serving a particular international cuisine, and we take turns suggesting
places that specialise in the food from our home countries. My husband enjoys all these outings with us as
well, and he forgives us the fact that he is the lone computer programmer surrounded by a group of lawyers. In
addition, the extraordinarily diverse and international student body is so rich that the different backgrounds
and cultural insights make the whole academic and social experience one of a kind. My plans for the future are
still to be determined, but I am certain that this LLM will play a key role in both my professional and personal
future. During my year in London I gained experience abroad and I have further developed my legal English
as well as my know-how. My LLM degree as well as a letter of recommendation from one of my professors
was of paramount importance in getting a job in the middle of the credit crunch. I had a great time in London
whilst studying at Queen Mary. In addition, my experience is that Queen Mary is always willing to support
new ideas. I then worked as a maritime legal specialist as a Taiwanese representative of an internationalized
British company for about two years. I chose Queen Mary University of London because of its well known
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reputation all over the world and its educational efforts being highly recognised by many great academic
institutions. The School of law is located in the centre of Legal London where you can get easy access to one
of the best law libraries, IALS and public and private sources. The main campus is in Mile End, which is
about 10 minutes by underground train to central London, and is all-round and fully equipped with
dormitories, leisure centres and a lovely canal. We all enjoy the not-too-crowded Mile End campus after
school and the simultaneous advantage â€” cheaper living expenses! I am enjoying the courses very much.
Queen Mary, University of London provides a very wide range of courses for students to choose. In addition,
the teaching fellows some are practitioners, whilst others are senior lecturers are so active in helping us do
research. As a practitioner of international trade at the Ministry, I have observed that active involvement in
rule making and strong understanding of international trade rules are of critical importance, especially for
developing countries, thanks to the prominent role of economic diplomacy in global governance. With that in
mind, my professional experience combined with the multidisciplinary structure of my academic background
has prompted me to pursue an LLM degree in order to gain an in depth insight to International Business Law.
Queen Mary is the ideal institution to help me make the most of my post-graduate study in Law, both
academically and socially. The diverse options of LLM specialisms and modules enable you to gain expertise
in your desired area. Furthermore, extracurricular activities such as academic reading and writing sessions,
dissertation seminars, career events and lectures on current issues in law contribute to and enhance my studies.
Like London, Queen Mary has a cosmopolitan atmosphere which you would expect from postgraduate
education abroad. As a young professional, I would like to continue my career at the Turkish Ministry of
Economy. I strongly believe that the academic background and social experience which Queen Mary offers
will support me in taking further steps in my career.
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International commercial contracts[ edit ] International commercial contracts are sale transaction agreements
made between parties from different countries. Use of foreign agent to sell and distribute. Manufacture
products in the foreign country by either setting up business or by acquiring a foreign subsidiary. Enter into a
joint venture with a foreign entity. Appoint a franchisee in the foreign country. It is not concerned with the
validity or provisions of the contract nor its effect on the property sold. The importance of CISG is its
interpretation. International context, uniformity and observance of good faith must be regarded when
interpreting the Convention. Matters not expressly settled by CISG are to be determined according to the
general principles of CISG; or in such absence, according to rules of private international law. Incoterms
While Incoterms were first published in , it has been revised every 10 years. Incoterms , the 8th revision, refers
to the newest collection of essential international commercial and trade terms with 11 rules. Incoterm was
effective on and from January 1, The terms were devised in recognition of non-uniform standard trade usages
between various States. When incorporated into a sale contract, the Incoterm code provides a detailed
interpretation of rights and obligations between parties. Any given Incoterm, in most jurisdictions, will not be
incorporated into a contract without express or implied reference to it being an Incoterm. Parties should
specifically refer to the Incoterms in the sale contract to indicate incorporation. The International Chamber of
Commerce ICC is responsible for revising Incoterms periodically to reflect changing practices in international
trade. The Incoterms are classified in 4 different classes: The 11 terms can also be classified into two different
categories depending on its contents: Contract of carriage of goods[ edit ] In the carriage of goods by sea, air
or land, goods may be lost, damaged or deteriorated. The bill of lading transport document used almost
exclusively for carriage of goods by sea is a contract of carriage between the consignor, the carrier and
consignee that acts as a receipt of transfer of goods and as a negotiable instrument. The bill of lading also
determines rights and liabilities agreed between parties to an international sale contract. Also reservations as to
the quality and quantity of the goods are marked on the bill when accepting goods so as to stifle any
accusations from the consignee of damage in transit. The consignor retains ownership of the goods until the
bill of lading is transferred to the consignee. These rules impose minimum responsibilities and liabilities that
cannot be softened by contract. Title to sue[ edit ] Where loss or damage to goods is incurred by a party to the
contract of carriage, that person may sue directly on that contract. Where loss or damage occurs when risk has
passed to the buyer, the buyer may benefit under the contract of carriage with the seller, depending on contract
terms between buyer and seller. This will ascertain who has contracted as principal to bring action against the
carrier. Where loss or damage occurs before risk passes to the buyer, the seller may benefit under the contract
of carriage made with the buyer. Who to sue[ edit ] The party to be sued on a contract of carriage may vary
from the shipowner, the charterer or the freight forwarder. A distinction is made between the physical carrier
and the legal carrier, the person contractually responsible for the carriage. If the consignee is suing on an
implied contract of carriage or there is negligent carriage of goods, it is the physical carrier against whom
action is brought. Insurance in international trade[ edit ] Insurance against perils is an important aspect of
international commercial transactions. In the event of loss or damage to cargo due to hazards during voyage,
an insured party will be able to recover losses from the insurer. The type of insurance required depends on the
mode of transport agreed between parties to transport the cargo. Such insurance forms include marine, aviation
and land. The type of insurance contract depends on the Incoterm adopted by the parties in a sale contract. A
CIF sale contract requires the seller to obtain insurance cover for the voyage. An FOB contract however places
no obligation on the buyer or seller to obtain insurance, although it is prudent for the buyer to protect against
potential losses. It is not uncommon for the buyer in a FOB contract to request the seller to arrange insurance
on an understanding that they will reimburse the insurance costs incurred. Insurance obtained must cover only
those goods that are being sold and stipulated in shipping documents. The insurance must also cover the entire
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voyage of the sale contract. Where it covers only party of the transit, the buyer will be able to reject the
documents upon tender. Marine insurance contracts may be divided into hull insurance or cargo insurance.
There is no uniform law or convention for international marine insurance. However commercial customs,
usage and practices in international marine insurance have played a significant role in regulating marine
insurance internationally. Thus the marine insurance contract is subject to both general principles of contract
law and relevant domestic marine insurance law. Aviation Insurance contracts may be divided into hull
insurance; cargo insurance; airport owners and operators liability; hovercraft insurance; spacecraft insurance;
and commercial aircraft insurance. These conventions together provide guidance to domestic air insurance
law. Payment in international trade[ edit ] Two broad methods of financing international transactions are direct
payment between seller and buyer; or finance through banks. Practically, payment is effected by the following
methods: The idea is to secure acceptance of the bill of exchange by the buyer; and the buyer is bound to
return the bill of lading if he does not honour the bill of exchange. Upon presentation of necessary commercial
documents verifying shipment of goods, the bank collects payment for goods on behalf of the seller. In the
collection process, the buyer pays for goods in exchange for title documents. It represents a crucial aspect of
international commercial law through its objectives of facilitating global trade flow; liberalising trade barriers;
and providing an effective dispute settlement mechanism. Major functions of the WTO include to: Implement
and administer the WTO and its annexes. Provide a forum for negotiating trade-related issues; and issues
arising from the WTO Agreement. GATT is incorporated into the WTO Agreement, and contains three
important basic principles in the context of international commercial law: Most-favoured nation principle
MFN: Each GATT member must treat all trading partners as well as its most favoured trading partner. The
WTO panels consider tariff classifications, product nature, intended use, commercial value, price and
sustainability. Regional trade initiatives and economic integration is integral to international commercial law
through its impact on commercial transactions. In particular, by the creation of free-trade and preferential
trading areas; economic and monetary unions; and common markets. GATT allows the creation of customs
unions and free trade areas as an exception to the MFN principle if it facilitates trade and does not raise
barriers to trade of other contracting parties. Anti-dumping and countervailing measures[ edit ] Dumping
refers to the unfair trading practice of exporting products at a cost below market price. Regulated by GATT ,
parties cannot introduce products into a foreign country to cause material injury to an established industry or
to slow the establishment of a domestic industry. Such measures protect against anti-competitive behaviour
but are not a means of trade protection. The regimes are not entirely consistent with WTO-GATT aims to
liberalise trade barriers and are declining in use in the international trading arena. However the Committee on
Anti-Dumping Practices provides a forum for consultation and exchange of information. Anti-dumping
measures can only operate where enacted by domestic legislation since they are enforced by the importing
country. Countervailing measures[ edit ] A countervailing duty is imposed for the purpose of offsetting a
subsidy. Subsidies are not prohibited under WTO unless there is evidence of injury or damage to the importing
country. The Agreement on Subsidies and Countervailing Measures forms the current regime for imposing
countervailing duties on subsidised goods to conform to GATT principles. The Committee on Subsidies and
Countervailing Measures exists to carry out tasks assigned under the Agreement International contracts
relating to intellectual property IP [ edit ] Developments in international trade through e-commerce have seen
an increased emphasis on IP protection. International commercial litigation and conflict of laws[ edit ] The
resolution of disputes arising from private international commercial transactions may be conducted through
international commercial mediation, litigation or arbitration. Some inherent difficulties of international
litigation include the reluctance to litigate in a foreign court due to unfamiliarity or potential bias; and issues
of enforcement of a foreign judgment. Like mediation, arbitration is a private dispute resolution process
pursuant to an agreement between parties. The arbitrator or arbitral panel derives their authority and
jurisdiction from the commercial agreement; and their decision is prima facie binding. Arbitration is divided
into institutional and ad hoc arbitration. Institutional Arbitration is conducted through an organisation, such as
the ICC. The organisation governs the arbitral process through a set of rules and administrative structures.
Resorting to the institution is typically determined by terms of the commercial contract between parties. Ad
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hoc Arbitration occurs where parties have not specifically made reference to arbitral institution in the contract
but agree to submit their dispute to arbitration. These rules provide coverage of international commercial
arbitration and parties do not need to settle on the arbitration rules. Recognition and enforcement of an
international commercial arbitral award will be according to the laws of State seeking enforcement. The
Convention provides a simple, uniform and effective means of enforcing arbitral awards and processes. In
practice, the Convention is the chief means of recognition and enforcement of arbitral awards globally.
Conflict of laws rules in relation to private commercial disputes[ edit ] International conventions or customs
govern international sale of goods contracts, depending on the terms of the sale contract. In the absence of an
international convention, domestic law applies. This refers to a situation where the application of respective
domestic laws in a commercial dispute can produce very different outcomes. Private law is crucial to
international commercial transactions by establishing whether a contract exists; rights and obligations between
parties; and the extent of liability if the contract is not performed. Disputes between governments in relation to
the design and implementation of trade measures: A key role of the WTO in international commercial law is
the dispute settlement mechanism for trade disputes. International trade fraud[ edit ] International trade fraud
is an incident of international commercial transactions. It affects traders through loss of cargo, increased
insurance premiums and shipping expenses, as well as the cost to final consumers. The types of fraud vary
from documentary fraud; charter-party fraud; fraudulent insurance claims; scuttling; diversion of cargo;
counterfeiting, and money laundering. A notable case in international trade fraud is the Salem Case. This case
involved the scuttling of a ship carrying more than , tons of crude oil.
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