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In the s, the Company Competition began to take on the form it has today. Young Enterprise companies would
submit reports to judges who selected the best from each region. The six regional winners were then invited to
attend the National Finals in London, where they would deliver a presentation. Decentralisation and the
introduction of new programmes[ edit ] During the s, Young Enterprise became less centralised. On August
26, , Young Enterprise Scotland became an independent charity operating under licence from the main UK
organisation. Wales followed suit, with its own organisation in October Aside from decentralising its
operation, Young Enterprise also introduced new programmes during the s. Project Business was launched in ,
International Trading and Entrepreneurship Masterclass in , and a Graduate Programme in In the s, Young
Enterprise continued to launch new programmes and reorganise its regional structure. Programmes[ edit ]
Young Enterprise currently runs a number of programmes for different age groups and durations. Students
form a business and elect a board of directors from among themselves, raise share capital, then create, sell, and
market products, attempting to generate profits. While the amount of capital they have to work with is not
enormous, significant profits can be produced. There is also a multi-layered competition element to find the
best overall companies and departments at local, regional and national level. Candidate business have to create
a trade stand and a presentation based on their specific businesses history and their product performance in the
marketplace. Success in these awards counts towards the likelihood of a Young Enterprise company being
presented with the Best Overall Company award at each level. Students who have experienced difficulties
with their learning form a company and work together, meeting every week. Each company is supported by a
volunteer from business who works with the students to mentor and advise them. Targeted at students in
higher education , this programme runs for a full academic year. Participants set up and run their own
company, whilst being mentored by a volunteer business advisor assigned by Young Enterprise. An interactive
business context is then simulated over the Internet. The Enterprise in Action programme is run over 2 days or
over a 7-week period. It is designed to show students the link between their education and their future success.
It is designed to give participating students an activity-based insight into economic and business life. It was
also found that Young Enterprise alumni are twice as likely to start up their own company than their peers.
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Background Mission Statement The American Enterprise Institute describes itself as a "community of scholars
and supporters committed to expanding liberty, increasing individual opportunity, and strengthening free
enterprise. It was this searing experience that prompted AEI and other conservative groups of this period to
avoid the appearance of being too partisan or of acting as corporate shills. Originally set up to speak for big
business, the AEI came to major national prominence in the s under the leadership of William Baroody, Sr.
This period of growth was largely funded by the Howard Pew Freedom Trust. For today the most important
American scholarship comes out of our think tanks--and none has been more influential than the American
Enterprise Institute. Following criticism by conservatives that AEI was too centrist, it moved its program
further to the right and became more aggressive in pursuing its public policy goals. More than 20 AEI scholars
have worked in my administration. Funds like DonorsTrust are not uncommon in the non-profit sector, but
they do cloak the identity of the original donors because the funds are typically distributed in the name of
DonorsTrust rather than the original donors. Many recipients had ties to the State Policy Network SPN , a
wide collection of conservative state-based think tanks and media organizations that focus on shaping public
policy and opinion. It is not just a lobby or a front group; it is much more powerful than that. Through ALEC,
corporations hand state legislators their wishlists to benefit their bottom line. Contributions to think tanks are
also part of the Washington strategy. They are intended to ensure that Comcast is "involved in the public
policy discussions that affect the company," said Sena Fitzmaurice, a spokesperson for the cable giant. When
reached by phone, Bennett said that he had been writing about Net neutrality for a decade before joining the
American Enterprise Institute. AEI resident scholar Norman J. AEI asked for "articles that emphasise the
shortcomings" of the IPCC report, which "is widely regarded as the most comprehensive review yet of climate
change science. The AEI, despite its roster of distinguished academics, has failed to be constructive in the
climate debate. AEI reps have also aggressively denied that the war has anything to do with oil. Bush from the
beginning of his presidential term until June , is a scholar at AEI as of July The study was designed to
counteract "social cost" arguments against smoking by broadening the social cost issue to include other
consumer products such as alcohol and saccharin. The social cost arguments against smoking hold that
smoking burdens society with additional costs from on-the-job absenteeism, medical costs, cleaning costs and
fires.
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Detailed Summary Highlights Why study economics? Murphy demonstrates that modern civilization itself
rests on the market economy. Yet the market can function properly only if the government respects the
institution of private property. This book summarizes all that the layperson needs to know in this vital effort.
This is a false alternative. Both books are important, but each targets a different audience. Murphy frequently
includes numerical examples to illustrate a principle, which makes the book an ideal text for an upper level
undergraduate course. In that masterpiece, the learned scholar, who had fled war-torn Europe in and landed a
visiting professorship at New York University five years later, summarized the state of economic science,
especially as it related to the flourishing of a free and prosperous society. Mises valued the importance of
educating the public about the basic teachings of economics, because public opinion ultimately shapes
government policies that either support or sabotage the workings of the market economy. Mises was
uncompromising in his commitment to teaching the deepest truths about economic science and to enlisting the
public in the defense of the free society. But as brilliant as Human Action is, its length and depth can
intimidate many potential readers. Hence the present book. From its inception through the founding of
classical economics the time of Adam Smith and David Hume , economists focused on the patterns observed
in market phenomena, such as the connection between prices and costs or the influx of new money and the
drop in its purchasing power. Rather than focusing on the objective characteristics of physical commodities
and labor-hours, economists began to study the subjective processes by which humans made choices.
Economics was now embedded in the larger enterprise of the study of human action itself. For without the
presence of goals or preferences, Murphy notes, it would make little sense to classify an observed behavior as
intentional. Action within the Framework of Society After laying the foundation of economic science in the
tradition of the Austrian School , Murphy elucidates some of its most crucial insights. Chief among these is
the recognition that modern civilization depends on the higher productivity of labor that results when people
cooperate with each other, rather than when they work in isolation. This basic fact provides a pragmatic
rationale for many social institutions, such as our moral intuitions and the private-property rights that
characterize the market economy. Economic calculation is the process that decision-makers use to make
rational comparisons between outputs of a production process and the inputs that make them. Without these
institutions, productivity will suffer, leading ultimately to a breakdown in the division of labor. In short,
humanity can reap the benefits of economic calculation only if people allow the free functioning of the market
economy. Economics of the Market Society Governments throughout history have violated private-property
rights and thus have interfered with the operation of the free market. To understand the effects of such
interventions, it is necessary to imagine what the world would be like in their absence. How would a
free-market economy operate? The minute details of the formation of market prices for example, how wage
rates and apartment rents are determined, as well as the price of peanut butter are best understood in this
context. Market prices convey information, and they help producers and consumers coordinate their plans in
light of individual subjective preferences and objective facts about resources and technologies. Although some
of the material in this section of Choice is standard in book about economic theory, Murphy emphasizes the
contributions made by Austrians economics in general and by Mises in particular. Murphy also provides a
very readable discussion of banking, as well as the complex topic of capital and interest theory. As developed
by Mises and his student F. Hayek who won the Nobel Prize in in part for this work , this theory explains
business depressions as the necessary consequence of a preceding boom period. Specifically, commercial
banks nowadays operating in league with the central bank flood the economy with artificially created money
and credit. As a result, the physical capital structure of the economy becomes distorted, setting up businesses
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and workers for a painful fall when the boom collapses. Social Cooperation without a Market After applying
the tools of economic science to the study of the pure market economy, Murphy turns his attention to a pure
socialist society, in which the state owns all of the means of production and thus decides what will be
produced and how the output will be allocated. Without competing buyers and sellers in the markets for
factors of production such as farmland, iron ore, and shares of corporate stock, there are no genuine market
prices for these inputs, and hence no rational method for even the most benevolent central planners to use to
prove that they are helping their subjects. The Hampered Market Economy At this point in Choice, Murphy
has demonstrated that entrepreneurs in the pure market economy possess the potential to rationally allocate
scarce resources in ways intended to satisfy the desires of the consumers. He has also shown that a pure
socialist society cannot match their performance; even if socialist planners mean well, without market prices
they have no reliable method for discovering how to devote resources to their most important uses. Murphy,
however, shows that this dream cannot come true. Interference in the workings of a market economy create
unintended consequences that make problems worse. For example, minimum wage laws are intended to boost
income among the least-skilled workers, but they result in high unemployment among this demographic. Price
ceilings on food, another common proposal, are intended to keep necessities affordable for the poor, yet they
result in shortages that often prevent the poor from finding any of the food products subjected to price
controls. Echoing Mises, Murphy argues that people must make a choice: Either they support a market
economy, even though some of its outcomes may be undesirable in the eyes of some observers, or they
support full-blown central planning. Any attempt to strike a balance between the two will be unstable, as new
problems will surface that will be subdued by further intervention only temporarily. The Place of Economics
in Society In the final section of Choice, Murphy explains why the study of economics is unique. Researchers
in these disciplines can produce their results independent of public opinion, in ways that will speak for
themselves, in the form of faster computers and bridges that better withstand natural disasters. In contrast, for
the results of economic science to be useful, it is necessary for public opinion to support the institutions of the
market economy. It matters little that economists themselves understand the benefits of free trade, if
politicians habitually cater to an ill-informed electorate by imposing trade tariffs. Following Mises, Murphy
concludes Choice by urging readers to join the crusade to spread the ideas of economic liberty far and wide.
Ultimately, the choice is: The choice is ours. Cooperation, Enterprise and Human Action, with an all-too-rare,
lively writing that engages as well as instructs the general public. And what Murphy offers here is no mere
primer. In its own right, this volume is a creative, comprehensive, and unusually accessible book on economic
science and free markets. Choice is something quite unique: Any reader of this book will learn both the
important basic truths about the science of economics and the crucial value of individual choice,
entrepreneurship, and free markets. He not only makes Human Action more easily understandable, but also
does what Mises could not do. In Choice, Robert P. He uses clear examples to show the similarities and
differences between Austrian, Marxist, classical, and neoclassical approaches to economic reasoning. I
strongly recommend it. With his wonderful book Choice, Robert Murphy presents a convenient solution for
such people: His path-breaking contributions in economic theory and comparative political economy assured
his enduring fame as the most consistent expositor of the classical liberal philosophy in the 20th century and
the main argumentative target of positivist philosophers of economic science, of formalistic developers of
economics theory, of modelers of market socialism, and of practitioners of Keynesian macroeconomic
management. Mises was not only the greatest economist of his time, he remains arguably the most important
economist of our time. The ideas and concepts he developed in Human Action are essential for understanding
our contemporary world. Cooperation, Enterprise, and Human Action captures the essential Misesian
contributions to the science of economics and the history of our time. All those who share my belief that
increasing understanding of sound economics is vital to the triumph of liberty owe him a special debt of
gratitude. Human Action is a profoundly important book, but its insights are not always accessible to the
modern reader. Perhaps some of those economists, who have either never heard of Mises or dismiss his work
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without looking at it, would be willing to devote a little time to such a book and begin to appreciate how
important his contributions should be for their own work. He does so in an eminently readable and short
volume that will be easily understood by both non-economists and economists. Choice would certainly further
serve as an excellent undergraduate textbook for students in a course in Austrian economics. I recommend it
highly. Cooperation, Enterprise, and Human Action, by Robert Murphy, is one of the best introductions to the
foundations of modern Austrian School economics that I have ever read, especially of the work of its great
founder, Ludwig von Mises. In this regard he reveals Mises as a great teacher and scholar who devoted his life
to exposing fallacies in the application of economic principles. We owe Murphy a great debt for this book, and
one can only hope that it will be a smashing success both as a textbook and a book read by the general public.
I highly recommend that you get a copy and read it. A most compelling read. I expect this will be the go-to
text used by the next generation of students to discover the importance of market processes for human
flourishing. Cooperation, Enterprise, and Human Action. I have resisted using Mises in undergraduate classes
because, frankly, he is a difficult read. Murphy, on the other hand, writes clearly and concisely. His audience
includes fellow economists, but is far broader than that. I can give this book as a gift to friends and family
outside academia. And I can certainly use it in my university courses. Murphy has written a comprehensive
study of the science of economics that is accessible to a wide audience. In tracing the implications of
purposive human behavior, this important book provides crucial insights into the foundations of a free and
prosperous world. Choice also provides an excellent introduction to the Austrian school in general. With rigor
and wit he shows the importance of the role of ideas. Skousen, Presidential Fellow, George L. Austrian School
economists may find it most useful, but non-Austrians will benefit enormously from this clear explanation of
the principles of Austrian insights and where Austrian and mainstream economics both agree and differ, and
why. If you are looking for an excellent, intermediate book between Henry Hazlitt and Ludwig von Mises, you
will find it in Choice. Cooperation, Enterprise and Human Action is critical reading for students and citizens
alike. It is timely, accessible, engaging and builds on the important intellectual work of Ludwig von Mises. If
we are to protect freedom, secure liberty, and roll back the ever-expanding state, we must arm ourselves with
the economic way of thinking. Mises was right when so many others were wrong because of his deep insights
into human action that have implications across the social sciences. In Choice he makes the main ideas from
the most important economics book of the 20th century, Human Action, accessible to the average person.
Choice is to be recommended as an attractive introduction to the social gains from relying on the market
exchange process and a realistic exposition of the consequences of artificial regulations constraining the
choices of producers, investors, laborers and consumers. It is accurate, comprehensive and readable. But it is
more than a good text for students. It is also a very good starting point for mainstream economists who
become uneasy about the sterile pursuit of curves and equations and frustrated with the failure of top-down
planning and intervention.
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List of business entities Forms of business ownership vary by jurisdiction , but several common entities exist:
A sole proprietorship , also known as a sole trader, is owned by one person and operates for their benefit. The
owner operates the business alone and may hire employees. A sole proprietor has unlimited liability for all
obligations incurred by the business, whether from operating costs or judgments against the business. All
assets of the business belong to a sole proprietor, including, for example, computer infrastructure, any
inventory , manufacturing equipment, or retail fixtures , as well as any real property owned by the sole
proprietor. A partnership is a business owned by two or more people. In most forms of partnerships, each
partner has unlimited liability for the debts incurred by the business. The three most prevalent types of
for-profit partnerships are: The owners of a corporation have limited liability and the business has a separate
legal personality from its owners. Corporations can be either government-owned or privately owned. They can
organize either for profit or as nonprofit organizations. A privately owned, for-profit corporation is owned by
its shareholders , who elect a board of directors to direct the corporation and hire its managerial staff. A
privately owned, for-profit corporation can be either privately held by a small group of individuals, or publicly
held , with publicly traded shares listed on a stock exchange. Often referred to as a "co-op", a cooperative is a
limited-liability business that can organize as for-profit or not-for-profit. A cooperative differs from a
corporation in that it has members, not shareholders, and they share decision-making authority. Cooperatives
are typically classified as either consumer cooperatives or worker cooperatives. Cooperatives are fundamental
to the ideology of economic democracy. Limited liability companies LLC , limited liability partnerships, and
other specific types of business organization protect their owners or shareholders from business failure by
doing business under a separate legal entity with certain legal protections. In contrast, unincorporated
businesses or persons working on their own are usually not as protected. A franchise is a system in which
entrepreneurs purchase the rights to open and run a business from a larger corporation. One out of twelve retail
businesses in the United States are franchised and 8 million people are employed in a franchised business.
Commonly used where companies are formed for noncommercial purposes, such as clubs or charities. The
members guarantee the payment of certain usually nominal amounts if the company goes into insolvent
liquidation , but otherwise, they have no economic rights in relation to the company. This type of company is
common in England. A company limited by guarantee may be with or without having share capital. A
company limited by shares: The most common form of the company used for business ventures. Specifically,
a limited company is a "company in which the liability of each shareholder is limited to the amount
individually invested" with corporations being "the most common example of a limited company. A company
limited by shares may be a privately held company A company limited by guarantee with a share capital: A
hybrid entity, usually used where the company is formed for noncommercial purposes, but the activities of the
company are partly funded by investors who expect a return. This type of company may no longer be formed
in the UK, although provisions still exist in law for them to exist. Like a corporation, it has limited liability for
members of the company, and like a partnership it has "flow-through taxation to the members" and must be
"dissolved upon the death or bankruptcy of a member". A hybrid entity, a company where the liability of
members or shareholders for the debts if any of the company are not limited. In this case doctrine of a veil of
incorporation does not apply. Less common types of companies are: Companies formed by letters patent: Most
corporations by letters patent are corporations sole and not companies as the term is commonly understood
today. Before the passing of modern companies legislation, these were the only types of companies. Now they
are relatively rare, except for very old companies that still survive of which there are still many, particularly
many British banks , or modern societies that fulfill a quasi-regulatory function for example, the Bank of
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England is a corporation formed by a modern charter. Relatively rare today, certain companies have been
formed by a private statute passed in the relevant jurisdiction. In a company limited or unlimited by shares
formed or incorporated with a share capital , this will be the shareholders. In a company limited by guarantee,
this will be the guarantors. Some offshore jurisdictions have created special forms of offshore company in a
bid to attract business for their jurisdictions. Examples include " segregated portfolio companies " and
restricted purpose companies. There are, however, many, many sub-categories of types of company that can be
formed in various jurisdictions in the world. Companies are also sometimes distinguished for legal and
regulatory purposes between public companies and private companies. Private companies do not have publicly
traded shares, and often contain restrictions on transfers of shares. In some jurisdictions, private companies
have maximum numbers of shareholders. A parent company is a company that owns enough voting stock in
another firm to control management and operations by influencing or electing its board of directors; the
second company being deemed as a subsidiary of the parent company. The definition of a parent company
differs by jurisdiction, with the definition normally being defined by way of laws dealing with companies in
that jurisdiction. Industry classification Agriculture , such as the domestication of fish, animals and livestock,
as well as lumber , oil and mining businesses that extract natural resources and raw materials, such as wood ,
petroleum , natural gas , ores , plants or minerals.
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