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"Jimmy Stewart Is Dead is a page-turner, as fast-paced as TheSimpsons, with new insights on every page. As fun as it
is, JimmyStewart is also deadly serious. It describes our deep financialproblems and offers an amazingly simple
financial fix to prevent aneven worse crash.

We certainly have squandered much of Americas business and economic strength in the pursuit of personal
gain and huge if not obscene bonuses. It might just be easier to find another Jimmy Stewart. Id call him Mr.
And Id ask him to go to Washington. With scintillating arguments, vivid examples, and terrific wit, he offers a
powerful reform that stops banks from gambling and restricts them to their legitimate purpose, connecting
borrowers to lenders and savers to investors. This is economics at its very best: It will change the global
debate. Read this book to get and understand the answer. Secretary of the Treasury, and former U. Secretary of
State "At last! A real financial pageturner. Kotlikoff calls out the bad actors behind the financial crisis and
nails them cold. But he also tells us how to prevent it from happening again. Its called Limited Purpose
Banking. Anyone can read this book and everyone should. As fun as it is, Jimmy Stewart is also deadly
serious. It describes our deep financial problems and offers an amazingly simple financial fix to prevent an
even worse crash. Everyone should read this book. Unless we institute fundamental reforms, there will be an
even greater crisis. This wellwritten book is a mustread for those concerned with reforming the financial
system. Kotlikoffs Limited Purpose Banking plan is one of the best visions to surface so far. The Independent,
February Kotlikoffs work is worth a read The Observer, March
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Jimmy Stewart is Dead. Forward by Jeffrey Sachs. Larry Kotlikoff is a worried man on an urgent mission. He knows that
the financial crisis that hit us in can.

Stewart considered his father to be the biggest influence on his life, so it was not surprising that, when another
war came, he too was willing to serve. Members of his family had previously been in the infantry, but Stewart
chose to become a flier. He often flew cross-country to visit his parents in Pennsylvania, navigating by the
railroad tracks. Stewart subsequently attempted to enlist in the Air Corps , but still came in underweight,
although he persuaded the enlistment officer to run new tests, this time passing the weigh-in, [34] [N 2] with
the result that Stewart enlisted and was inducted in the Army on March 22, Soon to be 33, he was almost six
years beyond the maximum age restriction for Aviation Cadet training, the normal path of commissioning for
pilots, navigators and bombardiers. The now-obsolete auxiliary pilot ratings Glider Pilot, Liaison Pilot and
Service Pilot differed from the Aviation Cadet Program in that a higher maximum age limit and corrected
vision were allowed upon initial entry. Stewart received his commission as a second lieutenant on January 1, ,
[36] shortly after the attack on Pearl Harbor, while a corporal at Moffett Field , California. He received his
Service Pilot rating at that time, under the Service Pilot program established in March for experienced former
civilian pilots. Although Service Pilots were normally restricted to noncombat flying, they were permitted to
fly overseas on cargo and utility transports, typically with Air Transport, Ferry or Troop Carrier Commands.
Under the regulations of the period, a Service Pilot could obtain an unrestricted Pilot rating after one year of
USAAF service on flying status, provided he met certain flight experience requirements and passed an
evaluation board, and some did in fact go on to combat flying assignments. He applied for and was granted
advanced training on multi-engine aircraft. Stewart was posted to nearby Mather Field to instruct in both
single- and twin-engine aircraft. The short recruitment film Winning Your Wings appeared in movie theaters
nationwide beginning in late May and was very successful, resulting in , new recruits. Instead, he was assigned
in early to an operational training unit, the 29th Bombardment Group at Gowen Field , Boise, Idaho , as an
instructor. However, a rumor that Stewart would be taken off flying status and assigned to making training
films or selling bonds called for immediate action, because what he dreaded most was "the hope-shattering
spectre of a dead end". After several weeks of training missions, in which Stewart flew with most of his
combat crews, the group flew its first combat mission on December 13, , to bomb the U-boat facilities at Kiel ,
Germany , followed three days later by a mission to Bremen. Stewart led the high squadron of the group
formation on the first mission, and the entire group on the second. On March 30, , he was sent to RAF Old
Buckenham to become group operations officer of the rd Bombardment Group , a new B unit that had just lost
both its commander and operations officer on missions. As a staff officer, Stewart was assigned to the rd "for
the duration" and thus not subject to a quota of missions of a combat tour. His official tally of mission credits
while assigned to the th and rd Bomb Groups was 20 sorties. Stewart continued to go on missions uncredited,
flying with the pathfinder squadron of the th Bombardment Group , with his two former groups and with
groups of the 20th Combat Bomb Wing. He also was awarded the Air Medal with three oak leaf clusters.
Stewart served in a number of staff positions in the 2nd and 20th Bomb Wings between July and the end of the
war in Europe, and was promoted to full colonel on March 29, The court acquitted the defendants. Bombing
Germany September â€” April ", commenting on the disastrous mission of October 14, , against Schweinfurt ,
Germany. At his request, he was identified only as "James Stewart, Squadron Commander" in the
documentary. He refused the release of any publicity regarding his participation, as he did not want it treated
as a stunt, but as part of his job as an officer in the Air Force Reserve. Stewart, however, often did his part in
publicizing and promoting military service in general and the United States Air Force in particular. He signed
with the MCA talent agency. Driven to suicide on Christmas Eve , he is led to reassess his life by Clarence
Odbody , [68] an "angel, second class" played by Henry Travers. After viewing the film, President Harry S.
Meanwhile, in Hollywood, his generation of actors were fading and a new wave of actors would soon remake
the town, including Marlon Brando , Montgomery Clift and James Dean. Wellman , starring James Stewart
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and Jane Wyman , was one of the first films about the then-new science of public opinion polling. It was
poorly received. He completed Rope directed by Alfred Hitchcock and Call Northside , and weathered two
box-office disappointments with On Our Merry Way , a comedic musical ensemble in which Stewart and
Henry Fonda were paired as two jazz musicians, and You Gotta Stay Happy , for which the posters depicted
Stewart being kissed on one cheek by Joan Fontaine and on the other by a chimpanzee. In the documentary
film James Stewart: A Wonderful Life , hosted by Johnny Carson , Stewart said that he went back to Westerns
in in part because of the string of flops. Dowd, a wealthy eccentric living with his sister and niece, and whose
best friend is an invisible rabbit as large as a man. While trying to have Dowd committed to a sanatorium , his
sister is committed herself while the play follows Dowd on an ordinary day in his not-so-ordinary life. Stewart
took over the role from Frank Fay and gained an increased Broadway following in the unconventional play.
Bing Crosby was the first choice, but he declined. Stewart also played the role on Broadway in , which was
shot on videotape for NBC as part of the Hallmark Hall of Fame series in , and on the London stage in He
also starred in the Western radio show The Six Shooter for its one-season run from to During this time,
Stewart wore the same cowboy hat and rode the same horse, "Pie", in most of his Westerns. He had the ability
to talk naturally. It took a little time for the sound men to get used to him, but he had an enormous impact.
And then, some years later, Marlon came out and did the same thing all over againâ€”but what people forget is
that Jimmy did it first. In choosing Mann after first choice Fritz Lang declined , Stewart cemented a powerful
partnership. In it, Stewart is a tough, vengeful sharpshooter, the winner of a prized rifle which is stolen and
then passes through many hands, until the showdown between Stewart and his brother Stephen McNally. Five
of them were Westerns , including The Naked Spur Frequently, the films featured Stewart as a troubled
cowboy seeking redemption, while facing corrupt cattlemen, ranchers and outlawsâ€”a man who knows
violence first hand and struggles to control it. The Stewartâ€”Mann collaborations laid the foundation for
many of the westerns of the s and remain popular today for their grittier, more realistic depiction of the classic
movie genre. Thunder Bay , released the same year, transplanted the plot arc of their western collaborations to
a more contemporary setting, with Stewart as a Louisiana oil driller facing hostile fishermen. His agent, Lew
Wasserman , brokered an alternate deal, in which Stewart would appear in both films for no pay, in exchange
for a percentage of the profits as well as cast and director approval. Stewart became the highest-grossing star
of as a result. Stewart portrays photographer L. Jeffries gets into more than he can handle, however, when he
believes he has witnessed a salesman Raymond Burr hiding evidence of a murder, and when his glamorous
girlfriend Grace Kelly , at first disdainful of his voyeurism and skeptical about any crime, eventually is drawn
in and tries to help solve the mystery. Limited by his wheelchair, Stewart is led by Hitchcock to react to what
his character sees with mostly facial responses. It was a landmark year for Stewart, becoming the highest
grossing actor of and the most popular Hollywood star in the world, displacing John Wayne. Though the film
is widely considered a classic today, Vertigo met with very mixed reviews and poor box-office receipts upon
its release, and marked the last collaboration between Stewart and Hitchcock. Grant was actually four years
older than Stewart but photographed much younger. Critical appreciation of all three films continues to be
strong. This courtroom drama stars Stewart as Paul Biegler, the lawyer of a hot-tempered soldier played by
Ben Gazzara who claims temporary insanity after murdering a tavern owner who raped his wife. The film
featured a career-making performance by George C. Scott as the prosecutor. The film was considered quite
explicit for its time, and it was a box-office success. On January 1, , Stewart received news of the death of
Margaret Sullavan. On April 17, , longtime friend Gary Cooper was too ill to attend the 33rd Academy
Awards ceremony, so Stewart accepted the honorary Oscar on his behalf. One month later, on May 13, , six
days after his 60th birthday, Cooper died. In the early s, Stewart took leading roles in three John Ford films,
his first work with the director.
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Jimmy Stewart, the trustworthy, honest banker in the movie, It's a Wonderful Life, is dead.?And so is his small-town
bank, Bailey Savings & Loan. Instead, we're watching It's a Horrible Mess with Wall Street (aka the Vegas Strip) play.

He was of Scottish, Ulster-Scots, and some English, descent. Stewart was educated at a local prep school,
Mercersburg Academy, where he was a keen athlete football and track , musician singing and accordion
playing , and sometime actor. In , he won a place at Princeton University, where he studied architecture with
some success and became further involved with the performing arts as a musician and actor with the
University Players. After graduation, engagements with the University Players took him around the
northeastern United States, including a run on Broadway in But work dried up as the Great Depression
deepened, and it was not until , when he followed his friend Henry Fonda to Hollywood, that things began to
pick up. After his first screen appearance in Art Trouble , he worked for a time for MGM as a contract player
and slowly began making a name for himself in increasingly high-profile roles throughout the rest of the s.
Having learned to fly in , he was drafted into the United States Army in as a private after twice failing the
medical for being underweight. During the course of World War II he rose to the rank of colonel, first as an
instructor at home in the United States, and later on combat missions in Europe. He remained involved with
the United States Air Force Reserve after the war and retired in as a brigadier general. Louis , for instance
thrillers most notably his frequent collaborations with Alfred Hitchcock and even some screwball comedies.
Often played honest, average middle class individuals who are unwittingly drawn into some kind of crisis. His
stuttering voice, which has often been parodied to exaggerated effect. His tall, thin frame. He was initially
refused entry into the Air Force because he weighed 5 pounds less than the required pounds, but he talked the
recruitment officer into ignoring the test. In , he served in the Air Force Reserve, before retiring as a brigadier
general. Walter Matthau was a sergeant in his unit. When Stewart won the Best Actor Oscar in , he sent it to
his father in Indiana, Pennsylvania, who set it in his hardware shop. The trophy remained there for 25 years.
Army Air Forces, and he rose to the rank of colonel. After the war, he continued serving in the U. Air Force
Reserve, ultimately becoming a brigadier general. Ed McMahon was also commissioned as a brigadier general
in the California Air National Guard in , and he continued to serve after he began his acting career. Two
former actors outranked him: John Ford was an actor before becoming a director, and he became rear admiral
in the U. President Ronald Reagan became the U. Commander-in-Chief, but he had made his last theatrical TV
appearance in Never took an acting lesson, and felt that people could learn more when actually working rather
than studying the craft. When he left to serve in World War II, his father gave him a letter that he kept in his
pocket every day until the war ended. Stewart played the accordion. Often incorrectly noted as having
achieved the highest rank in Boy Scouting, Eagle Scout, while in his youth in Indiana, Pennsylvania; he was a
scout for four years, attaining Second Class. He appeared in a series of award-winning commercials promoting
the Boy Scouts, and served as a volunteer with the Orange County and Los Angeles Area Councils. He was
awarded the Silver Beaver, the highest adult award. Kelly is also known as Kelly Stewart. The girls appeared
with their parents on Password All-Stars Ronald was killed in action while serving in the Vietnam War, on
Sunday, June 8, Was a regular on the "Dean Martin Celebrity Roasts". He was even a guest of honor in His
undubbed, reedy tenor voice was actually not so bad. Recipient of Kennedy Center Honors in Some of his
ancestors were from County Antrim. While Stewart served as an officer and a pilot in the U. He once said the
public was his biggest critic, and that if they did not like his performance, then neither did he. Ronald and
Michael aged 5 and 2 at the time of the wedding in , whom he adopted. Ronald later died on active service, as
a Marine officer on Sunday, June 8, in Vietnam. Over 3, people, mostly Hollywood celebrities, attended his
funeral to pay their respects. Despite having been a decorated war hero in World War II, he declined to talk
about this, in part because of the traumatic experiences he had in killing others and watching friends die. The
roles he chose after returning from the war were generally darker, some say because he was hardened by
combat. A true "regular guy", he genuinely disliked the glamour often basked in by the Hollywood stars,
avoiding expensive clothes and fancy cars. He remained faithful to his wife Gloria Stewart throughout their
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marriage. While this may seem ordinary, it was rare in Hollywood for male stars to stay devoted to their
wives, with many of his colleagues, such as Gary Cooper , John Wayne , and his friend Henry Fonda , having
had a series of infidelities. One of the first if not the first stars to receive a percentage of the gross of his
movies. His best friend was probably Henry Fonda , whom he met while at acting camp. Early on they got into
a fistfight over politics Stewart was a very conservative Republican, Fonda a very liberal Democrat that was
won by Fonda, but they apparently never discussed politics again. However, after each married and settled
down, their children noted that their favorite activity when not working seemed to be silently painting model
airplanes together. His hair began receding during World War II. By the early s, he was wearing a toupee for
all his movie roles, though he often went without it in public. His baldness was made less obvious by his
wearing a gray toupee for many of his movie roles. He was voted the 9th Greatest Movie Star of all time by
Premiere magazine. Prior to induction, he flew in a private plane to California and the next day braved a large
crowd of female admirers to board a Los Angeles trolley car that took him and other draftees off to be
inducted for a year hitch in the Army. His death was on Wednesday, July 2, , and this was just one day after
the death of Robert Mitchum , on Tuesday, July 1, While always gracious with his fans, he was always very
protective of his privacy. A notable example of this occurred when a nervy family of tourists set up a picnic on
his front lawn. Stewart came out of his house and, without uttering a word, turned on the sprinklers. Steven
Spielberg , who was in attendance, said that he was humbled to even be in the same room as Jimmy, because
he respected him so much. While filming The Big Sleep in August , Stewart appeared to be much older than
his actual age of 69 at the time as the rich, wheelchair-bound General Sternwood. The fact is that he had a
hearing impairment, and he was having memory problems, which caused him to keep flubbing his lines. It is
believed that these health problems brought about his retirement from films shortly afterwards, although he
was also concerned with the violence and explicit sexual content of modern films, and he saw no future for
himself in the movie business. Upon his death on July 2, , a small group of fans and admirers placed a few
items on his Hollywood star, not the least of which was a rather tall although not six feet tall plush rabbit
wearing overalls. It was reportedly stolen later in the night. His jazz and blues piano-playing skills were
showcased in Anatomy of a Murder After making The Magic of Lassie , Stewart went into semi-retirement
from acting. During the next few years he suffered from many health problems including heart disease, skin
cancer, deafness, and senility. The Spirit of St. Louis at 69, Mr. By the late s, he reported that his weight was
up to pounds. Thereafter, he spent most of his time in his bedroom, coming out only at the insistence of his
housekeeper for his meals. Over the Christmas holiday season in , he failed to negotiate a rise leading to a
dining area and he fell, cracking his head on the bill of a wooden duck that his daughter Judy had given him
some years previously. In December , when he was due to have his battery changed in his pacemaker, he told
his children that he would rather not have that done. He wanted to let things take their natural course.
However, on Friday, January 31, , Stewart tripped over a potted plant in his bedroom, and he cut open his
forehead. A few weeks later, he was hospitalized for a blood clot and an irregular heartbeat. He had a blood
clot in his right knee, and the swelling soon spread through his entire leg. In , Stewart campaigned extensively
in California for Reagan in the presidential primaries, especially visiting shopping malls and airports.
Campaigned for Richard Nixon in the and Presidential elections. A year later Mann shot Man of the West ,
regarded by many as his greatest western of all and totally suited to Stewart, but with Gary Cooper in the lead
role. His mother, Bessie Stewart, died on Sunday, August 2, , a week after suffering a severe heart attack at
age seventy-eight. His father, Alexander Stewart, died of stomach cancer on Thursday, December 28th, , at
age eighty-nine. I urge everyone in the creative community to join in our efforts to discourage this terrible
process. Had a dislike of Hollywood war movies, explaining that they were hardly ever accurate. During his
career, he only starred in two war films: In , he was hospitalized for five days with an irregular heartbeat.
Three years later, the condition resurfaced and doctors at St. Stewart agreed to play a cameo role in The
Shootist only after John Wayne specifically requested him. His short time on the film proved to be trying. The
bad acoustics of the huge, hollow sound stages worsened his hearing difficulties, and he stayed by himself
most of the time. He and Wayne muffed their lines so often in the main scene between them that director Don
Siegel accused them of not trying hard enough. Stewart and Richard Widmark both wore toupees and had
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hearing problems. On the set of Two Rode Together director John Ford became frustrated with the two stars
being unable to hear his instructions and exclaimed, "Fifty years in this goddamn business, and what do I end
up doing? Directing two deaf hairpieces!
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Jimmy Stewart Is Dead Let's consider an alternative financial system. Limited Purpose Banking limits banks, insurers,
and all other financial corporations to one job and one job only -- financial.

He also studied whether the rich spend a larger or smaller share of their lifetime resources than do the poor.
And he provided a new empirical approach to understanding the impact of Social Security on saving.
Auerbach , developed the first large-scale computable general equilibrium life-cycle model that can track the
behavior, over time, of economies comprising large numbers of overlapping generations. In equilibrium, the
ratio of factor inputs supplied each year must equal the ratio of factor inputs demanded. This was the first of a
series of papers and books see, e. Instead, what governments measure as "the" deficit is entirely a result of the
language they use to label government receipts and payments. If, instead, it calls the receipt "borrowing," it
raises the reported deficit. Instead, their measurement is relative to our frame of reference â€” how fast we
were traveling in the universe and in what direction. Our physical frame of reference can be viewed as our
language or labeling convention. Einstein showed that neither time nor distance were well-defined concepts,
but could be measured in an infinite number of ways. The same is true of the deficit. Just like absolute time
and distance are not well defined, the deficit and related conventional fiscal measures has no economic
meaning. Thus, if Joe wants to claim that the U. And if Sam wishes to claim that that economy has
experienced fluctuations from deficits to surpluses of arbitrary magnitude from year to year, he can do so.
Language is extremely flexible. And there is nothing in economic theory that pins down how we discuss
economic theory. Kotlikoff claims that an economy which is described as having predominately privately
owned wealth can just as well be described as one in which wealth is predominantly or, for that matter,
entirely state-owned. This proposition dates to David Ricardo , who raised it as a theoretical, but empirically
irrelevant proposition. Hence, a government policy of transferring resources to current older generations at a
cost to generations born, say, in years would induce the current elderly to simply increase their gifts and
bequests to their children who would pass the resources onward until it reached those born in years. The
infinitely-lived model was originally posited by Frank Ramsey in the s. Consequently, it has become a
mainstay in graduate macroeconomics training and underlies the work by Economics Nobel Laureate Ed
Prescott and other economists on Real Business Cycle models. In a paper entitled "Altruistic Linkages within
the Extended Family: In a paper with Jagadeesh Gokhale and John Sablehaus, Kotlikoff showed that the
ongoing massive redistribution from young and future savers to old savers was responsible for the postwar
decline in U. The argument presented is simple. Once younger generations have been maximally exploited by
older generations who are assumed to have the ability to redistribute from the young to themselves , older
generations can no longer extract resources for free, meaning they can no longer leave higher fiscal burdens
for future generations without handing over a quid pro quo. At such an extreme, intergenerational transfers,
per se, are no longer feasible because the young will refuse to accept them. The FICA tax ceiling is gone and
the 7. Political parties[ edit ] Kotlikoff fervently dislikes both political parties and has called for a third party.
Kotlikoff said he would seek the presidential nomination of the non-partisan advocacy group Americans Elect.
John Wiley and Sons, Generational Accounting, The Free Press, The Wage Carrot and the Pension Stick:
Upjohn Institute for Employment Research, Kotlikoff, , "social security," The New Palgrave: A Dictionary of
Economics , v. Stockton Press Laurence J. Kotlikoff, , " Is the United States Bankrupt? Kotlikoff, October 22,
Kotlikoff and Scott Burns The Coming Generational Storm: Description and chapter-preview links, p.
Kotlikoff and Scott Burns, Description and Preview link to chapter links, via right-arrow at top to pp.
Chapter 5 : Jimmy Stewart is Dead (Audiobook) by Laurence J. Kotlikoff | calendrierdelascience.com
Laurence Kotlikoff describes his new book "Jimmy Stewart is Dead" and Limited Purpose Banking.
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Jimmy Stewart, the trustworthy, honest banker in the movie, It's a Wonderful Life, is dead. And so is his small-town
bank, Bailey Savings & Loan. Instead, we're watching It's a Horrible Mess with Wall Street (aka the Vegas Strip) playing
ever larger craps with our economy and our tax dollars.
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Jimmy Stewart is Dead is a call to return to basics with a strategy that is very much like the one used by Stewart's
character George Bailey in It's a Wonderful Life: banks should be no more than intermediaries between borrowers and
lenders and savers and investors.
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