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Friedman grew up on the East Coast and attended Rutgers University, studying mathematics and economics.
He graduated from college in and went on to earn a Ph. During this time, Friedman took a position at the
National Bureau of Economic Research to study income distribution in the United States. After his work on
income inequality , he focused on tax research and statistical analysis. In , after graduating with a Ph. This
theory produced the permanent income hypothesis , which explained why short-term tax increases actually
decrease savings and keep consumption levels static, all else being equal. During his time as a professor,
macroeconomics was dominated by Keynesian Economic Theory. This school of economic thought, pioneered
by British economist John Maynard Keynes, holds that fiscal policy is more important than monetary policy,
that government spending should be used to neutralize the volatility of the business cycle and that prices are
inherently sticky. Friedman opposed these macroeconomic Keynesian views with his own economic theory of
free-market monetarism. Through this theory, Friedman expressed the importance of monetary policy and
pointed out that changes in the money supply have real short-term and long-term effects. Specifically, the
money supply affects price levels. Further, Friedman used monetarism to openly contradict the Keynesian
principles of the Keynesian multiplier and the Phillips curve. Friedman was awarded the Nobel Prize in
Economics in Over the course of his career, he published pioneering books on the modern economy, as well
as numerous influential articles, changing the way economics is taught. Milton Friedman and Monetarism vs.
Keynesian Economics John Maynard Keynes and Milton Friedman were two of the most influential economic
and public policy thinkers of the 20th century. For most of his life, Keynes was more noted for his political
journalism and legendary debating skills than for his economic thinking. In , he published "The Economic
Consequences of the Peace," an objection to the onerous reparation payments and sanctions exacted upon
Germany after World War I. Keynes argued that these unfair punishments would make the region politically
unstable. Keynes became a prominent thinker in Great Britain during the s when the country was struggling
with unemployment. His fame took off following the release of his economic magnum opus, "The General
Theory of Employment, Interest and Money," in In this work, Keynes argued that an interventionist
government could help smooth out recessions by propping up aggregate demand. Strategic government
spending could spur consumption and investment, argued Keynes, and help alleviate unemployment. At the
time of the release of "The General Theory," the world was in the middle of the Great Depression, and
classical notions about the political economy were in disrepute. While still popular, some have argued that
Keynesian economics has provided a pseudo-scientific justification for short-sighted elected politicians to run
fiscal deficits and accumulate massive levels of government debt. If Keynes was the most influential economic
thinker of the first half of the 20th century, Friedman was the most influential economic thinker of the second
half. Friedman strongly opposed many of the policy proposals espoused by the Keynesian economists of his
day. He argued for deregulation in most areas of the economy, calling for a return to the free market wisdom
of classic economists, such as Adam Smith. He challenged contemporary notions of deficit spending and
suggested that, in the long run, only discoordination and inflation could result from expansionary fiscal and
monetary policy. Friedman argued for free trade, smaller government and a slow, steady increase of the money
supply in a growing economy. His emphasis on monetary policy and the quantity theory of money became
known as monetarism. The popularity of Friedman attracted other free market thinkers to the University of
Chicago, giving rise to an anti-Keynesian coalition referred to as the Chicago School of economics. When
Friedman won the Nobel Prize in Economic Sciences in , it marked the turning of the tide in academic
economic thought, away from Keynesianism and toward the burgeoning Chicago School. To the extent that
Keynes was seen as an enemy of laissez-faire, Friedman was the new public face of free markets. Friedman
won a major intellectual victory after three decades of Keynesian policies ended in stagflation in the late s ,
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something establishment Keynesians, such as Paul Samuelson , thought was impossible. Judge policies by
their results, not their intentions. In many ways, Friedman was an idealist and libertarian activist, but his
economic analysis was always grounded in practical reality. He opposed raising the minimum wage because
he felt it unintentionally harmed young and low-skilled workers, particularly minorities. He opposed tariffs
and subsidies because they unintentionally harmed domestic consumers. His famous "Open Letter" to
then-drug czar Bill Bennett called for the decriminalization of all drugs, mostly because of the devastating
unintended effects of the drug war. This letter lost Friedman a swath of conservative supporters, who he said
failed "to recognize that the very measures you favor are a major source of the evils you deplore. Economics
can be communicated to the masses. He ran a series television program entitled "Free to Choose" and wrote a
book with the same name, adjusting his content for his audience. In a paper titled "Studies in the Quantity
Theory of Money," Friedman found that, in the long run, increased monetary growth increases prices but does
not really affect output. It also put monetary policy on the same level as fiscal policy. Technocrats cannot
control the economy. In a Newsweek column, Milton Friedman said: In terms of the actual economics,
Friedman rested on a few truisms and basic, incentive-based analyses. He offered that no bureaucrat would or
could spend money as wisely or as carefully as the taxpayers from whom it was confiscated. He spoke often of
regulatory capture , the phenomenon where powerful special interests co-opt the very agencies designed to
control them. To Friedman government policy is created and carried out through force, and that force creates
unintended consequences that do not come from voluntary trade. The valuable political power of government
force creates an incentive for the wealthy and devious to misuse it, helping generate what Friedman dubbed
"government failure. Government failures can be as bad, or worse, than market failures. Friedman combined
his lessons about unintended consequences and the bad incentives of government policy. Famously, he
contended that the combination of public schooling, minimum wage laws, drug prohibition and welfare
programs had unintentionally forced many inner-city families into cycles of crime and poverty.
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This section needs additional citations for verification. Please help improve this article by adding citations to
reliable sources. Unsourced material may be challenged and removed. Milton studied, travelled, wrote poetry
mostly for private circulation, and launched a career as pamphleteer and publicist under the increasingly
personal rule of Charles I and its breakdown into constitutional confusion and war. The shift in accepted
attitudes in government placed him in public office under the Commonwealth of England , from being thought
dangerously radical and even heretical, and he even acted as an official spokesman in certain of his
publications. The Restoration of deprived Milton, now completely blind, of his public platform, but this period
saw him complete most of his major works of poetry. The senior John Milton â€” moved to London around
after being disinherited by his devout Catholic father Richard Milton for embracing Protestantism. In London,
the senior John Milton married Sarah Jeffrey â€” and found lasting financial success as a scrivener. The elder
Milton was noted for his skill as a musical composer, and this talent left his son with a lifelong appreciation
for music and friendships with musicians such as Henry Lawes. There he began the study of Latin and Greek,
and the classical languages left an imprint on both his poetry and prose in English he also wrote in Italian and
Latin. John Milton at age 10 by Cornelis Janssens van Ceulen. One contemporary source is the Brief Lives of
John Aubrey , an uneven compilation including first-hand reports. He graduated with a B. Milton may have
been rusticated suspended in his first year for quarrelling with his tutor, Bishop William Chappell. Based on
remarks of John Aubrey , Chappell "whipt" Milton. He also befriended Anglo-American dissident and
theologian Roger Williams. Milton tutored Williams in Hebrew in exchange for lessons in Dutch. His own
corpus is not devoid of humour, notably his sixth prolusion and his epitaphs on the death of Thomas Hobson.
Study, poetry, and travel[ edit ] Further information: Early life of John Milton It appears in all his writings that
he had the usual concomitant of great abilities, a lofty and steady confidence in himself, perhaps not without
some contempt of others; for scarcely any man ever wrote so much, and praised so few. Of his praise he was
very frugal; as he set its value high, and considered his mention of a name as a security against the waste of
time, and a certain preservative from oblivion. He also lived at Horton , Berkshire, from and undertook six
years of self-directed private study. Hill argues that this was not retreat into a rural idyll; Hammersmith was
then a "suburban village" falling into the orbit of London, and even Horton was becoming deforested and
suffered from the plague. As a result of such intensive study, Milton is considered to be among the most
learned of all English poets. In addition to his years of private study, Milton had command of Latin, Greek,
Hebrew, French, Spanish, and Italian from his school and undergraduate days; he also added Old English to
his linguistic repertoire in the s while researching his History of Britain, and probably acquired proficiency in
Dutch soon after. Comus argues for the virtuousness of temperance and chastity. He contributed his pastoral
elegy Lycidas to a memorial collection for one of his fellow-students at Cambridge. He met famous theorists
and intellectuals of the time, and was able to display his poetic skills. There are other records, including some
letters and some references in his other prose tracts, but the bulk of the information about the tour comes from
a work that, according to Barbara Lewalski , "was not intended as autobiography but as rhetoric, designed to
emphasise his sterling reputation with the learned of Europe. Milton left France soon after this meeting. He
travelled south from Nice to Genoa , and then to Livorno and Pisa. He reached Florence in July While there,
Milton enjoyed many of the sites and structures of the city. His candour of manner and erudite neo-Latin
poetry earned him friends in Florentine intellectual circles, and he met the astronomer Galileo who was under
house arrest at Arcetri , as well as others. In [Florence], which I have always admired above all others because
of the elegance, not just of its tongue, but also of its wit, I lingered for about two months. There I at once
became the friend of many gentlemen eminent in rank and learning, whose private academies I frequentedâ€”a
Florentine institution which deserves great praise not only for promoting humane studies but also for
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encouraging friendly intercourse. His poetic abilities impressed those like Giovanni Salzilli, who praised
Milton within an epigram. Milton left for Naples toward the end of November, where he stayed only for a
month because of the Spanish control. In Defensio Secunda, Milton proclaimed that he was warned against a
return to Rome because of his frankness about religion, but he stayed in the city for two months and was able
to experience Carnival and meet Lukas Holste , a Vatican librarian who guided Milton through its collection.
He was introduced to Cardinal Francesco Barberini who invited Milton to an opera hosted by the Cardinal.
Around March, Milton travelled once again to Florence, staying there for two months, attending further
meetings of the academies, and spending time with friends. In Venice, Milton was exposed to a model of
Republicanism, later important in his political writings, but he soon found another model when he travelled to
Geneva. He vigorously attacked the High-church party of the Church of England and their leader William
Laud , Archbishop of Canterbury , with frequent passages of real eloquence lighting up the rough
controversial style of the period, and deploying a wide knowledge of church history. This experience and
discussions with educational reformer Samuel Hartlib led him to write his short tract Of Education in , urging
a reform of the national universities. She did not return until , partly because of the outbreak of the Civil War.
In , Milton had a brush with the authorities over these writings, in parallel with Hezekiah Woodward , who
had more trouble. In Areopagitica, Milton aligns himself with the parliamentary cause, and he also begins to
synthesize the ideal of neo-Roman liberty with that of Christian liberty. In , Milton moved into a "pretty
garden-house" in Petty France, Westminster. He lived there until the Restoration. Later it became No. A
month later, however, the exiled Charles II and his party published the defence of monarchy Defensio Regia
pro Carolo Primo, written by leading humanist Claudius Salmasius. By January of the following year, Milton
was ordered to write a defence of the English people by the Council of State. Alexander Morus , to whom
Milton wrongly attributed the Clamor in fact by Peter du Moulin , published an attack on Milton, in response
to which Milton published the autobiographical Defensio pro se in Milton held the appointment of Secretary
for Foreign Tongues to the Commonwealth Council of State until , although after he had become totally blind,
most of the work was done by his deputies, Georg Rudolph Wecklein, then Philip Meadows, and from by the
poet Andrew Marvell. Milton, however, stubbornly clung to the beliefs that had originally inspired him to
write for the Commonwealth. In , he published A Treatise of Civil Power , attacking the concept of a
state-dominated church the position known as Erastianism , as well as Considerations touching the likeliest
means to remove hirelings, denouncing corrupt practises in church governance. As the Republic disintegrated,
Milton wrote several proposals to retain a non-monarchical government against the wishes of parliament,
soldiers, and the people. Proposals of certain expedients for the preventing of a civil war now feared, written
in November The work is an impassioned, bitter, and futile jeremiad damning the English people for
backsliding from the cause of liberty and advocating the establishment of an authoritarian rule by an oligarchy
set up by unelected parliament. Upon the Restoration in May , Milton went into hiding for his life, while a
warrant was issued for his arrest and his writings were burnt. He re-emerged after a general pardon was issued,
but was nevertheless arrested and briefly imprisoned before influential friends intervened, such as Marvell,
now an MP. Milton married for a third and final time on 24 February , marrying Elizabeth Betty Minshull
aged 24, a native of Wistaston , Cheshire. Giles , his only extant home. During this period, Milton published
several minor prose works, such as the grammar textbook Art of Logic and a History of Britain. His only
explicitly political tracts were the Of True Religion, arguing for toleration except for Catholics , and a
translation of a Polish tract advocating an elective monarchy. Both these works were referred to in the
Exclusion debate, the attempt to exclude the heir presumptive from the throne of Englandâ€” James, Duke of
York â€”because he was Roman Catholic. That debate preoccupied politics in the s and s and precipitated the
formation of the Whig party and the Glorious Revolution. Milton and his first wife Mary Powell â€” had four
children: Milton married for a third time on 24 February to Elizabeth Mynshull or Minshull â€” , the niece of
Thomas Mynshull, a wealthy apothecary and philanthropist in Manchester. Milton collected his work in
Poems in the midst of the excitement attending the possibility of establishing a new English government. The
anonymous edition of Comus was published in , and the publication of Lycidas in in Justa Edouardo King
Naufrago was signed J. The collection was the only poetry of his to see print until Paradise Lost appeared in
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As a blind poet, Milton dictated his verse to a series of aides in his employ. It has been argued that the poem
reflects his personal despair at the failure of the Revolution , yet affirms an ultimate optimism in human
potential. Some literary critics have argued that Milton encoded many references to his unyielding support for
the " Good Old Cause ". Just before his death in , Milton supervised a second edition of Paradise Lost,
accompanied by an explanation of "why the poem rhymes not", and prefatory verses by Andrew Marvell. In ,
Milton republished his Poems, as well as a collection of his letters and the Latin prolusions from his Oxford
days. Views[ edit ] An unfinished religious manifesto, De doctrina christiana , probably written by Milton,
lays out many of his heterodox theological views, and was not discovered and published until Their tone,
however, stemmed from the Puritan emphasis on the centrality and inviolability of conscience. The years
â€”42 were dedicated to church politics and the struggle against episcopacy. After his divorce writings,
Areopagitica, and a gap, he wrote in â€”54 in the aftermath of the execution of Charles I , and in polemic
justification of the regicide and the existing Parliamentarian regime. Then in â€”60 he foresaw the Restoration,
and wrote to head it off. In coming centuries, Milton would be claimed as an early apostle of liberalism.
Austin Woolrych considers that although they were quite close, there is "little real affinity, beyond a broad
republicanism", between their approaches. When Cromwell seemed to be backsliding as a revolutionary, after
a couple of years in power, Milton moved closer to the position of Sir Henry Vane , to whom he wrote a
sonnet in Milton had argued for an awkward position, in the Ready and Easy Way , because he wanted to
invoke the Good Old Cause and gain the support of the republicans, but without offering a democratic solution
of any kind. This attitude cut right across the grain of popular opinion of the time, which swung decisively
behind the restoration of the Stuart monarchy that took place later in the year. In his early poems, the poet
narrator expresses a tension between vice and virtue, the latter invariably related to Protestantism. In Comus,
Milton may make ironic use of the Caroline court masque by elevating notions of purity and virtue over the
conventions of court revelry and superstition. He has been accused of rejecting the Trinity , believing instead
that the Son was subordinate to the Father, a position known as Arianism ; and his sympathy or curiosity was
probably engaged by Socinianism: Rufus Wilmot Griswold argued that "In none of his great works is there a
passage from which it can be inferred that he was an Arian; and in the very last of his writings he declares that
"the doctrine of the Trinity is a plain doctrine in Scripture. In his treatise, Of Reformation , Milton expressed
his dislike for Catholicism and episcopacy, presenting Rome as a modern Babylon , and bishops as Egyptian
taskmasters. He knew at least four commentaries on Genesis: These views were bound up in Protestant views
of the Millennium , which some sects, such as the Fifth Monarchists predicted would arrive in England.
Milton, however, would later criticise the "worldly" millenarian views of these and others, and expressed
orthodox ideas on the prophecy of the Four Empires. Illustrated by Paradise Lost is mortalism , the belief that
the soul lies dormant after the body dies. Though he may have maintained his personal faith in spite of the
defeats suffered by his cause, the Dictionary of National Biography recounted how he had been alienated from
the Church of England by Archbishop William Laud, and then moved similarly from the Dissenters by their
denunciation of religious tolerance in England. Milton had come to stand apart from all sects, though
apparently finding the Quakers most congenial. He never went to any religious services in his later years.
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He was awarded the Nobel Prize for Economics in Education and career Friedman was one year old when his
family moved from Brooklyn, New York, to Rahway, New Jersey , where he grew up. While at Rutgers he
encountered Arthur Burns , then a new assistant professor of economics, whom Friedman ultimately regarded
as his mentor and most important influence. Friedman continued his economics studies at the University of
Chicago A. In he moved to Washington, D. Two years later Friedman took a job with the National Bureau of
Economic Research in New York City so that he could join Simon Kuznets in studies of income and wealth
distribution , in particular the distribution of professional incomes. His findingâ€”that barriers to entry
maintained by the American Medical Association helped to explain the much higher incomes of physicians
relative to other comparable professional groupsâ€”was the source of some controversy when it was finally
published. In the early years of World War II , Friedman worked at the Department of the Treasury in the
Division of Tax Research and later for the Statistical Research Group at Columbia University, where he was a
member of a team that applied statistical analysis to war research. He also taught for one year each at the
Universities of Wisconsin and Minnesota. In he accepted a position in the economics department at the
University of Chicago , which, except for occasional sabbaticals or visiting appointments, would be his
academic home for the next 30 years. He became a full professor in , was named the Paul Snowden Russell
Distinguished Service Professor of Economics in , and became an emeritus professor in At Chicago Friedman
taught courses in price theory and monetary economics, and in he established the Money and Banking
Workshopâ€”an important forum for faculty members, graduate students working on dissertations in the field,
and occasional outside visitors. The workshop became renowned for the presentation and critical appraisal of
papers in monetary economics. Hayek and dedicated to the study and preservation of free societies. Nixon and
Ronald W. Reagan on economic policy , participating in various institutes and societies, and writing a regular
column from to for Newsweek magazine, in which his articles would alternate with those presenting more
liberal views on economic matters, by scholars such as Paul Samuelson and Lester Thurow. The permanent
income hypothesis provided an explanation for some puzzles that had emerged in the empirical data
concerning the relationship between the average and marginal propensities to consume. It also helped to
explain why, for example, fiscal policy in the form of a tax increase, if perceived as temporary, might not lead
to the intended reductions in consumption; instead, the increased tax might be financed out of savings, leaving
consumption levels unchanged. In the s macroeconomics was dominated by scholars who adhered to theories
promoted by John Maynard Keynes. Keynesians believed in using government-sponsored policy to counteract
the business cycle , and they held that fiscal policy was more effective than monetary policy in neutralizing,
for example, the effects of a recession. He stated his case in his introduction to Studies in the Quantity of
Money , a collection of articles that had been contributed by participants in the Money and Banking
Workshop. The multiplier, forming a link between changes in autonomous expenditure and subsequent
changes in national income, is a key element in the Keynesian case for effective and predictable fiscal policy.
In Friedman published the first of three books he would coauthor with Anna J. Combining theoretical and
empirical analysis with institutional insights, that volume provided an intricately detailed account of the role
of money in the U. In Friedman made another seminal contribution to Keynesian-monetarist debates in his
presidential address before the American Economic Association. In it he questioned the validity of another key
Keynesian construct, the Phillips curve , which asserted that a stable trade-off exists between the rate of wage
inflation and the unemployment rate. In any event, it marked the end of the dominance of the Keynesian
model in macroeconomics. The consequences of those measures have been intensely debated in numerous
studies. Friedman was widely criticized for apparently lending support to the dictatorship, a charge that he and
his supporters regarded as unfair. In he became a member of the Hoover Institution on War, Revolution and
Peace , a conservative think tank. About the same time, he began work with his wife, Rose, on Free to Choose:
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A Personal Statement , a book extolling the virtues of a free market system that eventually led to a Public
Broadcasting Service PBS television series and a set of educational videos of the same title. In the Friedmans
published their memoirs, Two Lucky People. Over the course of his career, Friedman became an articulate
spokesman for free markets and free societies in an era when many social scientists disparaged market
solutions to social problems. Schwartz has remained a vital resource for those interested in the monetary
history of the United States.
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He was selected for the lifetime achievement award of the Cooper Hewitt National Design Museum and the
Fulbright Association , and in he was the first graphic designer to receive the National Medal of the Arts
award. As a Fulbright scholar, Glaser studied with the painter, Giorgio Morandi in Bologna, and is an
articulate spokesman for the ethical practice of design. He opened Milton Glaser, Inc. Medium Version Milton
Glaser To many, Milton Glaser is the embodiment of American graphic design during the latter half of this
century. His presence and impact on the profession internationally is formidable. Immensely creative and
articulate, he is a modern renaissance man â€” one of a rare breed of intellectual designer-illustrators, who
brings a depth of understanding and conceptual thinking, combined with a diverse richness of visual language,
to his highly inventive and individualistic work. Throughout his career, Glaser has been a prolific creator of
posters and prints. His work is in the permanent collections of many museums. Glaser also is a renowned
graphic and architectural designer with a body of work ranging from the iconic logo to complete graphic and
decorative programs for the restaurants in the World Trade Center in New York. Glaser is an influential figure
in both the design and education communities and has contributed essays and granted interviews extensively
on design. Among many awards throughout the years, he received the Lifetime Achievement Award from the
Smithsonian Cooper-Hewitt, National Design Museum, for his profound and meaningful long-term
contribution to the contemporary practice of design. For twenty years Glaser, together with Seymour Chwast,
directed the organization, which exerted a powerful influence on the direction of world graphic design,
culminating in a memorable exhibition at the Louvres Museum of Decorative Arts in Paris. The publication
became the model for city magazines, and stimulated a host of imitations. Since its inception, they have
designed more than 50 magazines, newspapers and periodicals around the world. WBMG has been responsible
for the complete redesigns of three major newspapers: The Washington Post in the U. Magazine clients in the
United States include: Walter and Milton are co-creators of "Our Times", an illustrated history of the 20th
century, published in The work produced at this Manhattan studio encompasses a wide range of design
disciplines. In the area of print graphics, the studio produces identity programs for corporate and institutional
marketing purposes â€” including logos, stationery, brochures, signage, and annual reports. In the field of
environmental and interior design, the firm has conceptualized and site-supervised the fabrication of numerous
products, exhibitions, interiors and exteriors of restaurants, shopping malls, supermarkets, hotels, and other
retail and commercial environments. Glaser is also personally responsible for the design and illustration of
more than posters for clients in the areas of publishing, music, theater, film, institutional and civic enterprise,
as well as those for commercial products and services. For a period of fifteen years, Milton Glaser was
involved with the re-design of a principal American supermarket chain, The Grand Union Company, a project
that included all the company architecture, interiors, and packaging. He was responsible for the interior design
and concept for the Triennale di Milano International Exhibition in Milan, Italy, on the theme of "World Cities
and the Future of the Metropolis". In , Milton Glaser, Inc. The list goes on and on. At present, Milton acts as a
design consultant for the companies featured in the case studies section among others like Target Corp. Most
notable are the following exhibitions: Glaser had many exhibitions in Italy. In , he was commissioned by the
Italian government to create an exhibition in tribute to the Italian artist, Piero della Francesca, for part of the
celebrations on the occasion of his th anniversary. This show opened in Arezzo, Italy and one year later under
the sponsorship of Campari moved to Milan. In , The Cooper Union, Mr. He has been affiliated with The
International Design Conference in Aspen since president , and the American Institute of Graphic Arts, where
he was vice-president and co-chair of the National Convention. He received the Lifetime Achievement Award
from the Smithsonian Cooper-Hewitt, National Design Museum, for his profound and meaningful long-term
contribution to the contemporary practice of design.
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Bank of America's financial center and ATM located at 2 Eliot St in Milton, MA is conveniently located for the banking
services you need.

Chapter 8 : Milton Industries | calendrierdelascience.com
John Milton (9 December - 8 November ) was an English poet, polemicist, man of letters, and civil servant for the
Commonwealth of England under its Council of State and later under Oliver Cromwell.
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Milton Friedman, (born July 31, , Brooklyn, New York, U.S.â€”died November 16, , San Francisco, California), American
economist and educator, one of the leading proponents of monetarism in the second half of the 20th century.
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